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MARKS & ASSCOCCIATES
Chartered Accountants

o i B

AUDITORS REPORT

To

The Trustee

UPRVUNL-CPF Trust

Shakti Bhawan,

Lucknow.

1. We have examined the balance sheet as at 31st March 2011, Receipts and Payment account and Income and
Expenditure account of Trust for the year ended on that date, attached herewith of M/s CPF Trust of
UPRUVNL (Pan No. AAATU2424L) these financial statements are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatements. An audit includes examining, on test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis of our opinion.

3. We certify that the Balance Sheet and the Receipts and Payment account and Income and Expenditure
account are in agreement with the books of account maintained at the Head office at SHAKTI BHAWAN

LUCKNOW and branches NIL
4. We report subject to our notes on account, attached herewith

A. We have obtained all the information and explanations, which to the best of our knowledge and. belief
were necessary for the purposes of the audit.

B. In our opinion, propér books of account have been kept by the Trust so far as appears from our
examination of the books.

C. In our opinion, and to the best of our information and according to explanations given to us, they said
accounts, read with notes thereon, if any, give a true and fair view in conformity with the accounting

principles generally accepted in India.

(1) In the case of the balance sheet, of the state of the affairs of the Trust as at 31st March 2011,
and
(i) In the case of the Receipts and Payment account and Income and Expenditure account for the

year ended on that date.

FOR MARKS & ASSOCIATES
CH, ED ACCOUNTANTS
pate : Olloy)2016 (X% 1\~ M. K. GUPTA)
Place: Lucknow ) 10 {; Partner

Flat No.4, Greenwood Apartments, 22-Gokhley Marg, Lucknow. Uttar Pradesh -226001

Phonce No— Ml“\”’lwm mail - omkealQ03 N amail.com
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i T UTTAR PRADCSH RASYA VIO U.FADAN RIGAM CONTRISUIORY PROVIDENT FUND TRUST
: SHAKTI EHAWAN EXT.14 ASHOK MARG LUCKNOW
BALANCE SHEET AS AT 31st MARCH 2011
AMOUNT YL ’ ar
| A UNT LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT
AS AT 2009-10 AS AT 2010-11 AS AT 2009-10 AS AT 2010-11
CORPUS FUND INVESTMENTS(Schedule IV)
5,000 |Capital Receipt From UPRVUNL 5,000 237,800,000 |Investment in FDR 386,200,000
CURRENT ASSESTS, LOANS 'K ADVANCES
10,777,183 |Amount Recoverable From Project [Sch II] 20,256,146
18,641,168 |Accrued Bank Interest On FDRs[Sch-IV] 39,049,299
15,005,295 [Bank Balance with CBI 4,055,743 |
CURRENT LIABILITIES & PROVISION 5,000 [Amount Recoverable from Trustees 5,000 | 3,366 .18&
Employees Accumulated Funds
176,066,042 |Employers Share [Sch 1] - 287,476,571
113,664,807 |Employees Share Sch [] 176,916,421 i
464,392,992 1’
l 3SC 4Bl ess Fayment Made to Employees{Adv/Final; 6,073,371 458,319,621
Amount Recoverable From UPRYUNL
| 1,101,372 |Opening Balance as on 01-04-2010 (Deficit®
: 4,075,357 [Add: - Deficit for the vear {10-11} REE S
i
' | |
- 458,324,621 | 287,355,368 — [ es832a6:1

SECRATARY
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UTTAR PRADESH RAJYA VIDUT UTPADAN NIGAM CONTRIBUTORY PROVIDENT FUND TRUST
~ SHAKTI BHAWAN EXT.14 ASHOK MARG LUCKNOW

INCOME AND EXPENDITURE FOR THE YEAR ENDED 31st MARCH 2011

AMOUNT ~ AMOUNT -~ AMOUNT AMOUNT ~
FOR THE YEAR EXPENDITURE FOR THE YEAR FOR THE YEAR INCOME FOR THE YEAR
2009-10 2010-11 2009-10 . 2010-11
To Interest Payable to employees § By Bank Interest
9,928,664 Employees Shares[Sch-I] 16,305,484 12,814,462 Interst on FDR[Sch-1V] 22,875.29S
7,007,015 Employer Shares[Sch-I] 10,441,135 26,746,619 95,867 SB Interest ‘ 235,582 23.1348372
- r Bank Charges . . 68 4,025,350 | To Expgnses Over Income I . 2831718
Transferred to Reserve & Surplus
‘
i §
| !

26,736,877

16,935,679 | 26,746,687 16,935,679
As per Our report on even date attached.

SECRETARY DIRECTOR‘ . DIRECTOR (P & A) MANAGING DIRECTOR
(TRUST) (FINANCE) ’ & TRUSTEE & CHAIRMAN A
Dated : & TRUSTEE | OF THE TRUST
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UTTAR PRACESH RAJYA VIDUT LFFACAN NiGAM CONTRIBUTGORY PROVIDENT FUND TRUST
SHAKTI BHAWAN EXT.14 ASHOK MARG LUCKNOW

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR ENDED 31st MARCH 2011

AMOUNT AMOUNT * AMOUNT * AMOUNT ~
FOR THE YEAR Receipt FOR THE YEAR FOR THE YEAR Payment FOR THE YEAR
2009-10 2010-11 2009-10 2010-11
Opening Balance as on
5,925,693 |1st Apl-2010 15,005,295 171,500,000 [Investment in FDR [Sch IV] 161,000,000
Fund Received From Units
30,843,291 | Employees Shares [Sch 1] 50,254,538 Payment to Employees[Sch 11] } .
68,192,116 | Employer Shares [Sch I1] 88,182,023 138,436,561 1,161,699 For Final/Advance Payment 3,8652,.8%C
73,700,000 |FDR matured during the year [Sch IV] 12,600,000 Bank Charges a3
Bank Interest
8,910,027 FDR lnterest [Sch 1V] 2,467,163 15,005,295 [Closing Balance as on 4 553,743
95,867 Saving Bank Interest 239,682 2,706,845 31st Mar-2011
187,666,994 TOTAL 168,748,701 187,666,994 TOTAL 168,748,701

Place : Lucknow
Dated :

As per Qur report on even date attached.
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3 ADL S RADYA VIDUT UTPADAN NIGAM CONTIIBUTORY PROVIDENT FUND TRUST
HAWAR L AT 14 ABHOK MARG L UCKNOW
)
Schedule-l
-
- R Calctilation of Fund received during the Year 2010-11 g
) T EMPLOYEE'S _ EMPLOYER'S g
g hedul
4 <P articulars S,C nedule SHARE SHARE Total 3
P iening alance as on Apl-2010 176,066,042 113,664,807 289,730,849
> BRI
Contnbution Recoverable from the Units Annexure-12 95,105,045 52,810,479 147,915,524
’ ovision of Interest Annexure-12 16,305,484 10,441,135 26,746,619
| — e a2
a Total 287,476,571 176,916,421 464,392,992
\
‘? pening Balance as on Apl-2010 2,380,481 2,380,481
5‘ iyrent Made to Employees(Adv/Final) Annexure-13 3.692,890 3,692,890
§ — Total N R 281,403,200 | 176,916,421 | 458,319,621
) Schedule-Il
2
[Computation of Amount Recoverable
3 'pening Contribbution Recoverbale as on Mar-2010 7,320,144 3,457,039 10,777,183
|Contrbut.on Re ceived from the Units Sch-lll 88,182,023 50,254,538 138,436,561
ontribution Re coverable from the Units 95,105,045 52,810,479 147,915,524
¢ ntnbuiion R ecoverable as on Mar-2011 14,243,166 6,012,980 20,256,146
-
. Schedule-lll
[
EMPLOYEE'S EMPLOYER'S
N . y " Total
i i Contribution Received from the Units Schedule SHARE SHARE ota
lﬂ.‘w‘\ "ARA-A Annexure-1 11,007,296 6,290,699 17,297,995
9. NIPARA B Annexure-2 6,662,173 3,652,584 10,314,757
[11ARDUAGANY Annexure-3 19,408,730 9,892,169 29,300,899
@ AD QUARTER Annexure-4 5,016,746 2,869,007 7,885,753
JHioPD Annexure-5 537,977 371,637 909,614
; 1DA Annexure-6 34,201 24 911 59,112
[CHRAA Annexure-7 10,356,459 5,675,417 16,031,876
Q 3iPA-B Annexure-8 14,117 470 8,034,630 22,152,100
| 1S Annexure-9 1,290,357 853,958 2,144 315
ANKI 7,239,981 4,548,179 11,788,160

e’

Annexure-10
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UTTAR PRADESH RAJYA VIDUT UTPADAN NIGAM CONTRIBUTORY PROVIDENT FUND TRUST
SHAKTI BHAWAN EXT.14 ASHOK MARG LUCKNOW !
- PROVISION OF BANK INTEREST FOR THE YEAR 2010-2011
Status Corvant yoar e
Investment as Rats of  investmant losi on No of amount of -t s
Sne BANK NAME ng as Spening
o on Api-10 Jotas ede FOR Matured s ey Maturity Value Oate of FOR Maturity date days PRt 7 — TR, WO I——— T ——m—— —
1 Allahabad Bank 18,500,000 Renewed 9.00% - 18,500,000 26,533,135 20-Jui-07 8-Jut-11 1,449 5,033,135 $33:3» 3 120 s T e -
2 Allahabag Bank 79,000,000 Renewed 7.50% 79,000,000 91,562,962 9-Jul-09 21-)ui-11 742 12,567,962 1460% 457 s [ & T
3 Auahabed Bank 2,000,000 Renewed 7.00% 2,000,000 2,164,378 20-Feb-10 24-Jui-11 519 164378 22 s S e
Total 99,500,000 - - 99,500,000 120,265,475 20,765,473 7430 2ea L. el AT -
4 Barm Of Barsca Fresh 9.95% 15,000,000 - 15,000,000 16,549,118 2-Feb-11 2-Feb-12 365 1,549,118 £ P -
S e OF Barsce Fresh 10.20% 10,000,000 - 10,000,000 11,059,682 4-Mar-11 4-Mar-12 366 1,055,682 ] o -
Totad - 25,000,000 - 25,000,000 27,608,800 2,608,800 - - e o ~ e
& Comuw Sasn OF ince 7,500,000 Renewed 8.80% . - 7,500,000 10,112,642  19-Sep-07 25-Juk11 1,405 2612.642 1567 2 ] s - -
7 Comw fesm OF nae 2,500,000 Renewed 9.25% - 2,500,000 3,532,577 8-Nov-07 22-Nov-11 1,475 1,032,577 $81.11% s e e S =
*  Cawrs baen OF nce 2,400,000 Renewed 9.25% - - 2,400,000 3,164,129 1-Dec-07 25-Jui-11 1,332 764,129 512,55« »s P T - =
?  Coww baw OF noe 6,800,000 Renewed 9.25% - - 6,800,000 8,701,941  31-Jan-08 25-ul-11 1,271 1,901,941 1.306 485 5 Sk 50 1852 e -
B Coww e OF nce 4.300,000 Renewed 9.25% - . 4,300,000 5,521,231 10-Mar-08 25-Ju-11 1,232 1,221,231 808,060 %5 1452 D a3 am R
1 Comew Susm OF inca 5.200,000 Renewed 9.25% - - 5,200,000 6,560,848 2-May-08 25-Jul-11 1,179 1,360,848 508,170 %65 21257 1329 48 129 «aT
12 Comrm Bama OF Jnce 5,600,000 Renewea 9.25% - 5,600,000 - 6,437,980 3-Feb-09 18-Dec-10 683 837,980 516,529 365 321,451 837 56C
1) Comerm Bana OF inces 10,000,000 Renewed 8.25% - - 10,000,000 12,311,588 13-May-09 19-Nov-11 920 2,311,588 764,921 22 912,673 1.677.554
14 Centrat Bans OF Incie 6,000,000 Renewed 8.00% - 6,000,000 6,869,594 20-Jun-09 25-Jul-11 765 869,594 322,830 365 414,904 737,734 737734
15 Centrai Bank OF Incia 4,000,000 Renewed 8.00% 4,000,000 4,579.729  20-)un-09 25-)ul-11 765 579,729 215,220 365 276,603 491,823 491,823
16 Central Bank OF Incia 10,000,000 . Renewed 7.50% 10,000,000 11,115.870  19-Aug-09 25-Ju-11 705 1,115,870 354,546 365 577,720 932,266 932,266
17 Central Bank OF Inaia 5,000,000 Renewed 7.80% - 5,000,000 5,536,418  10-Nov-09 25-)ul-11 622 536,418 121,600 365 314,779 436,379 436,379
18 Central Bank OF India - Fresh 8.55% 10,000,000 10,000,000 10,882,806  10-Dec-10 10-Dec-11 365 882,806 1 268,470 268,470 268,470
Total 69,300,000 10,000,000 5,600,000 73,700,000 95,332,353 16,032,353 8,329,816 841 5,565,963 13,057,799 837,980 13,057,799
19 Indian Oversease Bank Fresh 7.00% 6,000,000 6,000,000 6,376,576 18-Jun-10 29-Jul-11 406 376,974 286 265.553 265,553 265.553
20  Indian Oversease Bank Fresh 7.00% 4,000,000 4,000,000 4,229,036 23-Jui-10 29-)ul-11 m 229,036 251 154,954 154,954 154,954
21 Indian Oversease Bank Fresh 7.75% 15,000,000 15,000,000 15,865,661  18-Aug-10 25-Jul-11 4 865,663 225 571,185 571,185 571.185
22 Indian Oversease Bank - Fresn 7.75% 5,500,000 2 5,500,000 5,749,505 8-Sep-10 29-Jul-11 324 249,505 204 157,096 157,096 157,096
Total - 30,500,000 - 30,500,000 32,221,178 1,721,178 - 680 1,148,788 1,148,788 - 1,148,788
23 Nainital Bank Fresh 8.55% 25,000,000 25,000,000 27,207,016 9-Nov-10 9-Nov-11 365 2,207,016 142 858,620 858,620 858,620
24 Nainital Bank Fresh 10.30% 20,000,000 . 20,000,000 22,334,630 29-Mar-11 29-Apr-12 397 2,334,630 2 11,761 11761 11,761
Total - 45,000,000 - 45,000,000 49,541,646 4,541,646 - 870,381 870,381 2 870,381
25  Onental Bank OF Commerce Fresh 7.00% 10,000,000 - 10,000,000 10,716,564 8-Apr-10 26-)u-11 474 716,964 357 539,992 535,992 535.992
26 Orental Bank OF Commerce Fresn 7.00% 6,000,000 6,000,000 6,384,377 13-May-10 24-Jui-11 437 384,377 2 283,225 283,225 283,225
27 Onencat Bank OF Commerce Fresn 7.00% 4,000,000 4,000,000 4,228,585 23-Ju-10 23411 366 228,989 251 152,039 157,009 167,039
28 Onercas Bank OF Commerce Fresn 7.75% 10,000,000 10,000,000 10,403,678 6-0a-10 22311 289 403,878 176 245,960 245,960 145,560
29 Orencass Baok OF Commerce < Fresn 9.25% 14,500,000 - 14,500,000 15,888,496  18-Dec-10 18-Dec-11 365 1,388,496 103 391,822 391,822 391.822
X Orenca Bank OF Commerce 6,500,000 11.50% - - 6,500,000 8,109,290 1-0a-08 2:0a-11 1,024 1,609,290 1,008,031 365 573,624 1,581,655 1,581,655
31 Onental Bank OF Commerce 7,000,000 10.60% - 8,629,18)  10-Dec-08 16-Oec-10 730 1,629,183 1,062,317 365 566,666 1,629,163
32  Orencal Bank OF Commerce 5,000,000 7.50% 5,000,000 5,684,506 27 -Auy09 29211 201 684,506 211,219 365 356,412 567,631 567,631
33 Onenta Baok OF Commerce 8,000,000 Renewed 7.50% 8,000,000 9,061,632 2211 667 1,041,632 285,785 365 570,009 855,794 855.794
34 Orental Bank OF Commerce 10,000,000 Renewed 7.50% 10,000,000 11,260,427 M1l W2 1,260,407 279,640 365 1,019,268 1.019.268
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35  Onental Bank OF Commerce 5,00C,000 Renewed 7.50% - - ke - -3 Se28817 13-Nov-05 24-Jui-11 618 428,817 95,755 365 253,266 349,021 349,021
36 Ornental Bank OF Commerce 5,000,000 Renewed 7.50% - kY -} $.531.02¢ 13-Nov-09 22-Jui-11 616 531,024 118,963 365 314,649 433,612 433,612
37 Onental Bank OF Commerce 6,000,000 Renewed 7.25% - £.508 300 6,466,538 4-Dec-09 24-)ui-11 597 466,538 91,432 365 285,237 376,669 376,669 | ,
38 Orental Bank OF Commerce 6,000,000 Renewed 7.00% - 200 200 6.607.249 9-Jan-10 28-Jui-11 565 607,249 87,057 365 392,294 479,351 419384
39 Oriental Bank OF Commerce 1,500,000 Renewed 7.00% - 1,500,000 1,622,544 9-)an-10 24011 561 122,944 17,751 365 79,990 97,741 97,741
40 Onental Bank OF Commerce 4,000,000 Renewed 7.00% . 4,000.00C 4,317,691 20-Feb-10 24-Jui-11 519 317,651 23,873 365 223,424 247,297 247,297
41  Onental Bank OF Commerce 3,000,000 Renewed 7.00% . 3,000,008 3,274,265  20-Mar-10 28-Jul-11 495 274,265 6,095 365 202,236 208,331 208,331
Total 67,000,000 44,500,000 7,000,000 104,500,000 123,596,250 12,096,250 3,287,918 6,175,672 7,834,407 1,629,183 7,834,407
42 Syndicate Bank 2,000,000 Renewed 7.00% . 2,000,000 2,173,422 22-Mar-10 25-Jul-11 490 173,422 3,185 365 129,182 132,367
43 Syndicate Bank - Fresh 7.00% 4,000,000 - 4,000,000 4,334,261 9-Apr-10 25-ul-11 472 334,261 - 356 252,112 252,112
44 Syndicate Bank . Fresh 7.00% 2,000,000 - 2,000,000 2,133,962 23-)ui-10 25-Jul-11 367 133,962 . 251 91,620 $1.620
Total 2,000,000 6,000,000 - 8,000,000 8,641,645 641,645 3,185 472,914 476099 - e
Grand Total 237,800,000 161,000,000 12,600,000 386,200,000 457,207,347 58,407,347 18,641,168 22,875,295 39,043 293 1 a4 383 2% S 398
/\/ =
1
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NOTES ON ACCOUNTS

Trust has made Payment on the death of an employee to legal heirs of the deceased and the same
has been adjusted from the Corpus Fund(Employees Accumulated Fund) and as verified by us.
interest is allowed in the books of accounts of the trust and the same has been charged to
individual A/C.

2. Trust has paid interest to employees from the date of deduction of contribution while units of and
also head office and UPRVUNL has not made remittances to trust with in stipulated time

3. Trust has received contribution from divisions during the year of Rs. 13,84,36,561/- and the
advance/final/non-refundable payment to employees through divisions of Rs. 36,92,890.00/- has
been set off from the balance of accumulated fund from employees. And after Setting off the
payment made from the accumulated balance the net balance due to the division is Rs.
45,83,19,621/- as on Mar-2011.

4. Interest on contribution of Employee and Employers' had been calculated automatically (g).a.%
p.a. Basis For Rs. 2,67,46,619/-. During the year 2010-11

5. Interest accrued on Fixed Deposit and other Investment has been booked in the books as income
has been calculated on the basis of no. of days.

6. Trust has adopted mercantile system of accounting but provision of Auditors Fee etc has made
during the Year. ‘

7. As per Clause 38 of the UPRVUNL Contributory Provident Fund Rules 2004, all expenses
relating to the trust and shortfall of interest against earnings of the Trust are to be borne by
UPRVUNL.

FOR MARKS & ASSOCIATES. \
CHARTERED ACCOUNTANTS

Q-

{}\/ \//g:
K. GUPTA \M\\WJ :
SECRETARY (TRUST) DIRE

PARTNER (CTOR (FINANCE DIRECTOR (P&A) MANAGING DIRECTOR & CHAIRMAN
& TRUSTEE & TRUSTEL OF THE TRUST
DATE:-
PLACE:




