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UTIAR PRADESH RAJYA VIDYUTUTPADAN NIGAM LTD. 

8TH FLOOR, SHAKTI BHAWAN EXTENSION, 14-ASHOK MARG, LUCKNOW 

BALANCE SHEET AS AT 315T MARCH 2020 
(CIN( U40101UP19805GC005065) 

Particulars 

1. ASSETS 

Non-Current Assets 

a) Property, Plant and Equipment 
b) Capital Work-in-Progress 
c) Intangible Assets under development 
d) Investment in Joint Ventures and subsidiaries 

e) Financial Assets 

Investments 

f) Other Non-Current Assets 

2. Current Assets 
a) Inventories 

b) Financial Assets 

i) Trade Receivables 

li) Cash and Cash equlvalants 

Iii) Bank balances other than (iQ above 
iv) Other 

c) Other Current Assets 

TOTAL 

EQUITY ANO LIABILITIES 
Equity 
a) Equity Share Capital 
b) Other Equity 
Llabllities 

1. Non-Current Liabilities 
a) Fmanclal Liabilities 

I) Borrowings 
ii) Other financial liabilities 

b) Provisions 
2. Current Liabilities 

a) Financial liabilities 
i) Borrowings 
ii) Trade payables 
iii) Other financial liabilities 

b) Other current liabiliijes 
c) Provisions 

TOTAL 

Note 
No. 

2 
3 
4 
5 

6 
7 

8 

9 

10a 
10b 
11 
12 

13 
14 

15 
16 
17 

18 
19 
20 
21 
22 

Figures as at 
31.03.2020 

1509492.45 
963122.67 

719.38 
423089.03 

7619.14 
85976.39 

190001.79 

474289.58 
25136.15 
14814.98 
98496.84 
14068.53 

3806826.93 

1514919.14 
228595.13 

1325054.27 
40879.16 
45388.35 

69045.43 
14n6s.o6 
346297."38 

25866.70 
63015.31 

3806&26.93 

Significant accounting policies 1 

The accompanying notes form an integral part of the financial statements. 

(Chelliah Senthil Pandian) 
Managing Director 

Amount in Lakh 

Figures as a1 
31 .03.2019 

1495659.27 
479801 .99 

719.38 
269004.78 

1394.69 
121112.89 

175081 .10 

450307.23 
31041.40 
20608.93 

123641 .30 
5089.61 

3173462.57 

1204955.14 
237484.14 

1102793.76 
32142.26 
45028.11 

62817.50 
86203.90 

312908.23 
25866.70 
63262.83 

3173462.57 



UTTAR PRADESH RAJYA VIDYUT Ul'PAOAN NIGAM L TO. 

8TH FIOOR, SHAKTI BHAWAN EXTENSION, 14-ASHOK MARG, LUCKNOW. 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31
5
r MARCH 2020 

(CIN: U40101 UP1980SGC005065) Amount ln Lakh 

Note Figures for the year ended 
SI "no. Description No. 

Figures for the year ended on 
31.03.2020 on 31,oa.2019 

1 
2 
3 
4 

5 

6 

7 
8 

9 
10 

11 

INCOME FROM OPERATIONS 

Revenue from Operations 23 875801.78 935846.68 

Other Operating Income 24 7828.40 10805.49 

Total Income ( 1 + 2 ) 883630.18 946652.17 

EXPENSES 

Fuel Expenses 25 561897.28 605794.77 

Employee Benefrts Expenses 26 63508.22 67413.94 

Finance Cost 27 95086.49 104291.35 

Depreciation & Amortfzatlon Expenses 28 61930.27 61694.76 

Generstion Expenses 29 65743.28 59682.23 

Administration & Other Expenses 30 23773.65 31683.44 

Total Expenses 871939.19 930560.49 

Profit/(loss) befor.e exceptional items and ta)( 11690.99 16091.68 
(3-4) 
ExceptionaJ Items 

Profit/(loss) before tax ( 5 + 6) 11690.99 16091.68 

Tax.Expenses: 
Current tax 

Current year 3716.23 

Earlier year 
Profit I (Loss) ror the period ( 7 - 8 ) 11690.S9 12375.45 

Other Comprehensive Income 
A (i) Items tllal ~ not be ~lie<I IO profit or' loss 

(10 lncol'fle tax re!a\ing: to rtems 1Jlat vlill nol be rectaSSlfied to profit OI' loss 
B ,(I) l\ems lhal will~ ,eclassirlftd IO profd or loss 

(11) lncom& tax.relating to item• tll8t ..,. be 19dasS!ffed lo prolil Ot toss 

Total Comprehensive Income for the period 
(9+10) (Comprising Profit/ (Loss) and Other 11690.99 12375.45 

Comorehensive Income 
Significant Accounting Policies 1 

Earning per Equity Shares (Par value, 1000,- each) 47 

Basic 8.70 10.88 

oauted 8.70 10.~ 

The aocompanyihg notes rorm an integral part of the financial statements. 
There are no exceptional or extraordinary items in the above periods. 

For & On Behalf or U.P.Rajya Vidyut Utpadan Nigam Ltd. 

~' 

(Blbh~hapatra) 
Director (Finance) 

~ ,L-
(Chelliah Senthil Pandian) 

Managing Director 



CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Nill Prom 8ef0fll Tu 
Adjustment for (lncrea~)/decreas~: 
Amortisation of Capital Gran\ 
Depreciation 
Interest·& Financial Charges 
Interest Incomes 
Subsidy & Grants 
Provlslon ror Bad & Doublful debts 
Profit on Sate of As.sets 

Operating Profit Before Working Capllill Changes 

Adjustment For: 

Inventories 
Trade Receivables 
Loans & Advances & Other Current Assets 
Inter Unlt Transfer 
Trade Payables, Provisions & Other Liabili ties 
Cash gf!neratcid fro m operations 

lnaimeTax Paid 

Net Cash Flow from Operating Activi ties • A 
a. CASH FL OW FROM INVESTING ACTIVITIES 

DisposaVDlsmanUing of Fixed Assets 
Increase l n fixed Assets 
Decrease I oilier adjustments In fixed assets 
tnvestmenl In Joint Ventures 
Interest Incomes 

Cap ital work In Progress & lntagible assets under development 
Net Cash used In Investing Activities • B 
C. CASl'l FLOW FROM FINANCING ACITIVmES 

Proceeds from Share Capital 
Proweds from Share App lication Money 
Proceeds from tong lerm borrowings 
Proceeds from Short term borrowings 
Repayment of long term borrowings 
Repayment of short term borrowings 
Interest & Financial Charges 
Grants & Subsld.y 

Net Cash used In Financing Activit ies - C 

Net Increase/decrease In cuh and cash equivalents (A.+B+C) 

Cash and c ash equivalents .it the beginning o f the year 

Cash and cash equivalents at the end of the year 

Notes• 

2019-20 

11,690.99 

(130.00) 
61 ,930.26 
95,086.49 
(2,460.60) 

26.60 
(393.51) 

1,65,749.23 

(14,920.71) 
(24,012.65) 

45,082.28 

1,08,100.95 
2,79,999.10 

4,300.00 

2,75,699.10 

657.35 
(86,548.27) 

10,52.0.99 
(1 ,54,084.25) 

2,460.60 

14,83,320.68) 
(7, 10,314.26) 

3,09,964.00 
(20,450.00) 
2,24,012..46 

(7,128.73) 
(1 ,751 .98) 
1-3, 356.66 

(95,01!6,.<19) 

4,22,91.5.94 

(11,699 •. 22) 

51 ,650.33 

39.951.11 

Amount In Ukh 
201 8-19 

16,091.69 

(130.00) 
61,694.75 

1,04.291. 36 
(2,358.06) 

(0.04) 
ao.36) 

(2,419.88) 

1 .77.099.66 

69,981.45 
33.687.79 

919.36 

47,423.98 
3 .29,112.24 

1,700.00 

3,27,412.24 

2,866.65 
(37.588.58) 

(78,643.20) 
2.358.06 

{3;61 ,097.71) 
(4.72.104.78) 

1.25.276.00 
25.600.00 

1,39,078. 70 
10.493.59 
(5,051.47) 

(38.665.01) 
(1 ,04,291 .36) 

0.04 

1,52,440.49 

7,747.95 

43,902.38 

51 ,650.33 

, _ Cash and cash equivalents consists ol Cash lti hand and balances with banks: Cash and cash eqt11'valents included in the cash now 
statementcomprise of following Balance Sheet amounts as per Nole no. 10. 
Cash and cash equivalents• 
Demand Deposits included mother bank balances· 

Cash and cash equivalents as restated (Note-1 O cash and Bank balances) 
• Amoont which are not.availabe for use towards: 

25,136.1-5 
14.814.98 

39,951.13 

31 ,041.'10 
20.608.93 

51 ,650.33 

Oaposlts pledged wilh Bank against Bank Gurantee or Letter of Credit _____ ....;22=.:.,77:....:....;1"'. 7:..;3'--______ 2::c8:!,7.:..3::.:8:..:..7;..::..8 

2. Pre11tous.year figures have been regtoupedlreaJTanged wherever considered neoessary. 

3. The cash How statement has been prepared by using lndlreet method as prescribed In Incl AS-7 issued by ICAI. 

As per our Separate Report or even dale 

f or A Sachdev g Co, 
Chail,ered Accountants 

(FRN- 01 7C) 

~ allofU.P.Rajy11 Vldyllt Ulpa~ 

(Pradee!> Soni} (Bibh~ Malla!)alra) 
Cotnp;lll)' secietary Olredor (Finance) 

(Ch<illiah Senlhli Paodlan) 
Managjr)g Director 



UTTAR PRADESH RAJYA VIDYUT UTPADAN NIGAM LTD. 
8TH FLOOR, SHAKTI BHAWAN EXTENSION, 14-ASHOK MARG, LUCKNOW. 

STATEMENT OF CHANGE IN EQUITY 

(A). Equity Share Capital 

For the year ended as at 31st March 2020 Amount in Lakh 

. 
Balance as at 1 April 2019 Change In equity share capital during the year Balance as at 31 March 2020 

1204955.14 309964.00 1514919.14 

(B}. Other Equity 
F th d d or e vearen e as at 31 M h 2020 st arc 

Share application Reserves and Surplus 
Description money pending 

Capital Reserve 
Other Retained Total 

allotment Reserves Eamlnas 

Balancing at the beginning of the 
reporting period 25600.00 94516.93 117367.21 237484.14 
(as at 01 .04.2019) 

Changes In accounting policy or prior 
period errors 

Restated balance at the beginning of 
the reporting period 

Total Comprehensive Income for the 
year 11690.99 11690.99 

Dividends 

Transfer to retained earnings 

Changes during the year (Net) -20450.00 -130.00 -20580.00 

Balance at the end of the reporting 
period 5150.00 94386.93 129058.20 228595.13 
(as at 31 .03.2020) 

~»-



Notes to the financiaJ statements for the year ended 31st March 2020 

1. Company Joformation, basis of preparation and Significant Accounting Policies: 

A. Company lnformation 

U.P. Rnjya Vidyut Utpadan Nigam Ltd.( 'The Company') is a company incorporated in 
India and Limited by shares ( ClN U40 IO 1 UP l 980SGCOOS065) with its registered office in 
l.,ucknow, UP, India. The company is invo.lved in generation and sale ef bulk power to State power 
utilities. 
8. Basis of preparation 
i) Statement of compliance 

These fmancial statement are prepared on going concern basis following accrual basis of 
accounting and comply with the fndian Accounting Standards (Ind AS) notified under tbe 
Companies ( Indian Accounting Standards) Rules. 2014 and subsequent amendments thereto. the 
Companies Act, 20 13 (to the extent noti tied and applicable)> applicable provisions of the companies 
Act. 1956 and the provisions of the Electricity Act, 2003 to the extent applicable. 

Effective from I si. ApriJ 20 16 The Company has adopted the Indian Accounting Standards 
(rnd AS) and adoption was carried out in accordance with lnd AS 10 I ' First time adoption of Indian 
Accounting Standards, with I st April 201 S as the transition date. The transition was carried out from 
Indian Accounting Principles generally accepted in lnctia as specified under Section 133 of U,e 

Companies Act, 20 \3 (to the e:Xtent notified and applicable). 
Accounting policies has been consistently applied except wbere a newly issued accounting 

standard is injtially adopted or a revision to an ex-isling accounting standard requires a change in 

accounting p01icies h.itherto in use. 

These financial statements were authorized for i$sue by Board ofDirector on os•h February, 2021. 

ii) Basis of Mc.asurement 
The financial statements have been prepared under the historical cost convention with the 

exception of certain assets and liabilities, if any, that are required to be carded at fair values by Ind 
AS, jf any. Fair value is the price that would be received to seU an asset or paid to transfer a liobiJity 

in an orderly transaction between market participants at the measurement date. 

iii) Functional and presentation currency 
The functiona.l and presentation currency of the Company is Indian Rupee ('<~") which is the 

currency of the primary economic environment in which the Company operate.s. All financial 
information presented in Indian rupees has been rounded to the nearest lakh (upto t\vo decimal), 
except otherwise stated. 
iv) Current and non-current classification 
1) The Company presents assets and liabilities in the balance sheet based on current/non-

current classification. 
2) An asset is current when it is: 
• Expected to be real ized or intended to sold or consumed in normal operating cycle; 
• Held primarily tor lhe purpo~e of lraJiug; 
• Expected to be re.alized within twelve months after the reporting period; or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 

least twelve months .after the reporting period. 
All other assets are classified as non-current. 

3) A liability is current when: 
• It is ex!i)ected to be sett led ,n normal operating cycle. 
• lt is held primarily for the purpose of trading: 



• It is due to be settled within twelve months after the reporting period; or 

• There is no unconditional right to defer settlement of the liability for at least twelve month after the 

reporting period. 
All other liabilities are classified as non-current. 

v) Use of estimat~ and critical accounting judgements 

ln preparation of the financial statements, the Company makes jodgements, estimates and 

assumptions about the carrying values of assets and liabilities that are not readily apparent from 

other sources. The estimates and the associated assumplions are based on historical experience and 

other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and the underlying assumptions are reviewed on an ongojng basis. Revisions 
to accounting estimates are recognised in the period in which the estimate is revised and future 

periods affe.cted. 

Significant judgements and estimates relating to the carrying values of assets and I iabilifos 

include useful Jives of property, plant and equipment and intangfale assets, impairment of property, 

plant and equipment, intangible assets and investments, provision for empleyee benefits and other 

provisions, recoverability of deferred tax assets, commitments and contingencies. 

vi) Provisions 

Provisions are recognised in the balance sheet when the Company has a present obligation 

(legaJ o r constructive) as a result of a past event, which is expected to result in an outflow of 

resources embodying economic benefits which can be reliably estimated. Each provision is based on 

the best estimate ofthe expenditure required to settle the present obligation at the balance sheet date. 

C. Significant Accounting Policies 

The significant accounting policies applied by the Company in the preparation of its 
financial statements ate listed below. Such accounting policies have been applied consistently to afl 

the _periods presented in these financial statements . 

1. Property, plant and equipment 

a) Property, plant and equipment are stated at cost, less accumulated depreciation and 

impairment. Cost includes all direct costs and expendirures incurred to bring the asset to its 

worlcing condition and location for its intended use. 
Trial run expenses (net of revenue) are capitalised. Borrowing aosts incurred during the 

period of coru;trnction is capitnJised as part of cos t of the qualifyfo.g assets. The gain or loss arising 
on disposal of an asset is determined as the difference between the sale proceeds and the ca.trying 

value oftbe asset, and is recognised in the statement of profit and loss. 
b) Fixed Assets transferred by State Government under Transfer Scheme, 2000 are app~ng at 

values as stated therein. Fixed assets are shown at historical cost. 
o) Fixed Assets created by the company are shown at cost including related expenditure 

capitalized less depreciation thereof. 
d) Cost incurred in creation of an asset h1.I the date of commissioning is capitalized. In the case 
of commissioned assets where final settlen:1eut of bills with the contractors is yet to be effected; 

capitalization is done on provisional basis subject to necessary adjustment in the year of final 

Settlement. 
e) Pending receipt of the Completion Reports in respect of capital works, the wotks completed 

have been transferred to Fixed Assets on the basis of works completed up to the end of year. 



1) Administrative and Generdl Overhead Expenses which are directly attributable to lhe 

construction of a project, acquisition of fi xed assets under Renovation, Modernization and 

Refurbishment works are capitalized. 

g) J"he expenditure on generation during trial period i.e. ' lhfirm Powef and revenue their 

against are capital ized. 

h) Value of construction stores is charged to Capilal Work-in-Progress as and when the 
material is issued. The matenal at the yearend lying at site is treated as part of the 'Capital Work­

in-Progress' h Lll material lying in stores is grouped under (he head I Store and Spares,. 
i) Unsettled liabilities for vari_ation/exchange rate variation in case of contracts are accowited 

for on estimated basis as per terms of the contracts. 

1. Intllngible :issets under development 

Expenditure incurred which are eligible for capitalization under intangible assets are carried as 
intangible assets and bas been carried at cost less accumulated amortization and accumulated 

impairment losses, if any. 

3. Depreciation and amortisation of property, pl:mt and equipment and intlln_gible assets 

a) Depreciation o r amortisation is provided so as to write ofl: on a straight lioe basi.s, the cost 
of property, plant and equipment and other intangible assets as per the methodology specified in 
schedule U of the Companies Act 2013. These charges are c.ommenced from t he dates the assets are 
available for their intended use and are spread over their estimated usefuJ economic lives or, in the 

case of leased assets, over the lease period, if shorter. The useful lives and residual values of assets 
are. estimated i.n accordance with schedule ll of the Companies Act 2013 and these are reviewed 

regularly and, when necessary, revised. No further charge is provided in respect of assets that are 

fully written down but are still in use. Depreciation on assets under construction commences on~y 

when the assets are ready for their intended use. 
b) The Fixed Assets are depreciated upto 95% of the original cost. 
c) Depreciation on additions to/deductions from fixed assets during the year is charged on pro­

rata basis from/up to the month/date, the asset is available. 

4 . Impairment 

At each balance sbeet date, the Company reviews the carrying values of its property, plant and 

equipment and intangible assets to detennine whether tbete is any indication lhat the carrying value 
of those assets may not be recoverable through continuing use. If any such indication exists. the 

recoverable amount of the asset is reviewed in order to detennine the extent of impairment loss (if 

any). Recoverable amount is the higher of fair value less costs to sel l and value in use. An 
impairment loss is recognised in the statement of profit and loss as and when the carrying value of 
an asset exceeds its recoverable amount 

5. lnv.estments in Subsidiaries and Joint Venture 
Investments in subsidiaries and joint venture are carried at cost less accumulated impairment 

losses, if any an.d accounted for as per Ind AS-27. Where an indication of impairment exists, the 
carrying amount of the investment is assessed and written down immediately to its recoverable 

amount. On disposal of investments in sobsidiaries and joint venture, the difference between net 

disposal proceeds and the carrying amounts are recognized in the Statement of Profit and Loss. 

6. Inventories, Stores and Spares 

a) Inventories of fuel stock. stores and spares, construction material and other stock. other than 
scrap are generally valued at cost plus incidental expenses (on weighted average basis) or net 
realizable value whichever is lower. 



,: T «,··~ 
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b) Any shortage/ ex.cess of material found during the physical verification at the year end are 

first shown as "Material short/ excess pending investigation1
' till the finalization of investigation 

and thereafter any excess, if established is shown under the head .of lncome. Similarly shortages 

after investigation are either recovered from staff concerned or charged to Profit and Loss Account, 

as the case may be. 
c) Shortage/ Loss due to theft or any other reason are first debited to the head "Misc. Advance 

to Staff' and are shown as Current Assets ti ll the finalization of enquiry/settlement of the case. 

7. F'inandal Assets 

a) Pinancial assets are recognised when the Company becomes a party to the contractual 
provis ions of the instrument. Io accordance with Ind AS 109, company's financial assets are 

measured at amortised cost. 
b) Impairment of Financial Asset- ~xpected credit losses or provisions are recognized for all 

financial assets subsequent to initial recognition. The impairment losses and reversals are 
recognised in Statement of Profit and Loss. 

8. Flnancial Liabilities 
a) F inancial liabilities are recognised when the Company becomes a party to the contractual 
provisions of the instrumenL AJJ the financial liabilities are recognised at amortised cost. The 

company' s financial liabilitjes include trade payable, borrowings and other payables. 
b) Borrowings have been measured at fair value using Effective Interest Rate (EIR) method. 

Effective lnterest Rate Method is a method of calculating the amortised cost of a financial 

instrument and of allocating interest and other expense over the reJevant period. Since each 

borrowing has its own separate- rate of interest and risk, therefore the in1erest rate at which they has 
been acquired is treated as EIR. Trade and other payables are shown at contractual value. 

c) A financial liability is derecognised when the obligation specified in the contract is 

discharged. canceUed or expired. 

9. Foreign currency tr.ULSactions 
Foreign Currency transactions are accounted at the exchange rates prevailing on the date of 

transaction. Gains and Losses, if any, as at lhe year-end in respect of monetary assets and liabilities 

are recognized in lhe Profi t and Loss Account. 

10. Government Grant 
a) Grants-in-Aid re<:eived from the State Government towards capital expenditure is presented 
in the balance sheet by setting up the grant as deferred income and subsequently adjusted as income 
in the same proportion as the depreciation written off on the assets acquired out of the grant 

b) Revenue Grant-in-Aid received from State Government for very specific Expenditure is 
shown by way of deduction from soch specified expenditure. Other Grants in Aid received from 

State Government are sho\,\ln as income separately. 

J I. Revenue Recognition 
a) Revenue from Sale of verified Electricity Units by Uttar Pradesh Power Corporation Ltd. 
has been accounted for on the basis o[ rate allowed in Tariff ordered by Uttar Pradesh Electricity 

Regulatory Commission (UPERC). 
b) Unbil led revenue represents value of sale of energy and billed Stlbsequent to the Balance 

Sheet date. 
c) The incentive /disincentive and statutory charges are accounted-for on provisional basis 

based on the norms notified I approved by the UPERC from time to time. 
d) Value of scrap including steel scrap is accounted for in accounts as and when sold. 



e) Interest income is recognised, when no signiftcan1 uncertainty as to measurability or 

collectability exists, on a time proportion basis taking into account the amount outstanding and the 

applicable interest rate, using the effective interest rate method (EIR}. 

Interest/surcharge recoverable on advances to suppliers as well as warranty claims wherever 

there is uncertainty of realization/acceptance are not treated as accrued and are therefore, accounted 

for on receipt/acceptance. 

12. Generation 
a) Own consumption of power on account of Office Premises, Club, Inspection Houses, Street 

light in Colonies owned by Nigam are treated as own conswnpt.ion and is redueed from Generation. 
Assessment of own power consumption al Sub-Station Office is done on the basis of connected 

load/ hour of supply. 
b) Officers and staff residing al colonies are being charged at fixed rate. 

13. Borrowing Cost 
Borrowing Cost on loan for Capital Works I Refurbishment, Renovation and Modernization 

Works are capitalized during the construction period of fixed assets. 

14. Employee Benefit Expenses 
a) Employee benefits include provident fuad, gratuity, earned leave and other terminal benefits. 

Company's contribution towards these employee benefits, is determine-0 as per prescribed formula 
on basic pay and dearness allowance. and is recognised in the financial suitemenls accordingly. 

b) Short term employee benefits are recognised as an expense in the financial statements for the 

year in which the related services are rendered. 
c) Expenses on ex-gratia payments under retirement cum death scheme, training & recruitment 
and research & development are charged to statement of profit and loss in the year incurred. 

d) Liability of Pension & Gratuity i·n respect of employees appointed prior to 14.01.2000 has 
been determined on the basis of actuarial valuation and has been accounted for on accrual basis. 

e) Liabilities for Earned Leave is accounted for on accrual basis. 

15. Provisions and Contingent Liabilities 
a) Provisions are recognised when rhe Company has a present obli.gation (legal or constructive) 
as a result of a past event, it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and a reliable estimate can be made of tbe amount of the 

obligation. Provisions are measured at the best estimate of the expenditure requi.r~ to setde the 

present obligation at the Balance Sheet date. 
b) Contingent liabilities are disclosed when there is a possible obligation arisi-n,g from past 
events, the existence of which wi ll be confirmed only by the occurrence or non--0ccurrence of one 

or more uncertain future events not whoJJy within the control of the Company or a present 
obligation that arises from pasl events where it is either not probable that an outflow of resources 
will be required to settle the obligation or a reliable estimate of the amount cannot be made. 

16. Lenses 
Leases in which s~gnfficant portion of risk and reward of ownership are not transferred fo the 

company as lessee are classified as operating lease. Payment made under operating lease is 

recognised as an expense over the lease term. 

17. Mlscellancous 
a) 



wbich the error occurred. l f the error occurred before the earliest prior period presented, the 

opening balance of assets, I iabilities and equity for the earliest prior period presented, are re-stated. 

b) Staff related petty expenses claims pertaining to the prior period a.re accounted for on cash 

basis. 
c) Expenses on 'Training and Recruitment' , •Research and Development' are charged to 

revenue. 
d) Claims for price variation/exchange rate variation in case of contracts are accounted 

for on acceptance. 
e) Accountal of insurance claims, demurrage charges and grade slippage of coal claim is done 
on Cash .Basis due to significant uncertainty in determination of amount. 



ittfi 2. PROPERTY, PLA!':!II A!!!D EQ!,!IPMENT 
Amount In L.aki1 

GROSS BLOC K DEPRECIATION & AMORTISATION NET CARRYING VAJ..U!: 
Descrfpdon Asal Additions 

Deduction/ Total as at As at 
Addit1on 

Deduction/ Tot.al as at As at As at 

01.04.2019 Adjustments 31.03.2020 01.04.2019 Adjustments 31.03.2020 31.03.2-02.0 31.03.2019 

Property, Plant and Equlpmen(: 

Land (Free Hold) 6767.17 - 6767.17 6767.17 6767, 17 

uind (Lease 11old) 2608.28 2608.28 158.08 26,35 184.43 2423.85 2450,20 

Buildings 213571 .99 3100.77 1973.41 214699,3$ 57724.73 6841.45 191 .93 63374.25 151325.10 155847.26 

Hydraulic Works 59642.37 19.09 59661.46 26516.85 3125.16 29642.01 30019.45 33125.52 

Other C1vll Works 51859.57 41 4.92 400,00 51874.49 23836.15 3085.91 380.00 26542.06 25332.4;3 28023..42 

P\!lnl & MaChlne,y 1994228.62 77104.35 50210J!9 2021122.08 796666\89 48475.97 27524.28 817608.58 120351!1.50 1197571.73 

Une & Cables and Net Worlc 31009.33 31009.33 12997.95 4'57.07 13435.02 17574.31 18011.36 

Vehicles 1900,93 98.62 1-999.55 1651 .55 34.39 1685.94 313.61 249.36 

Fumlture & Axtures 1257,58 W7.45 1365.03 876,65 64 .14 939.79 426.24 381,93 

Office Equipment~ 1639.50 24.56 1664.06 1500.56 S0.76 1531.32 132.74 138.94 

Capllal Spares 38737.30 5678,50 5468.76 38S47.D4 3810.82 1735.77 180.24 5366.35 33580.~ 34926.48 

Assets not In use 73053,33 25050.47 5276.79 92827.01 64887.47 4868.13 5012.95 54742.65' 38084.36 18165.e$ 

TO T AL 2476275.97 111598.73 _ 6312!,_85 2.524544.85 980616.70 67725'.10 33289.40 101505.2.40 1509492.AS 1496659.27 

a) Land and Rights (freehold) have been acquired pursuant to Transfer Scheme. 2000. These assets have been ,got changed In the name of UPRVUNL by the projects by 
mutation except part or Land al HarduaganJ and Anpara. 

b) Lease Deed for Land taken on Lease from Forest Depar1ment yet to be got executed by Anpara TPS. 
c) The Nigam have obtained 197 hectare land of Rlhand Reservotr on 99 year lease from U.P. Jal Vldyul Nlgarn Lid. which is being amortised every year over the lease period. 

d) Depreciation 't 99. 75 La kh (previous year {56.99) tias been transferred to Capital Work tn Progress. 
e) Fixed Assets which have been d.eleted from in.stalled capacity on account of Central Electricity Authority Order or as per Management decision the same has been shown 
under the head 'assets not ln use'- The assets has been valued al lower or cost of these assets and the Expected Net Realizable Value. During U,e year addition in 'Asset not In Use' 
pertains to plant and machinery ot Unit no. 2 and 7 of Obra 'A' TPS and residential bulldlng or Pankl TPS • 
I) 'Asset not ln use' also lncl1,1des Vallie of fixed a.ssels and its corresponding depreciation damaged by fire occured at Unlt flO . 6 of Anpara O TPS during the year( gross value 
~0950.24 lakh aCCtJmulated deprlclation thereon t29S0 .. 33 lakh net value Is ,17989.91 lakh)~A claim 01' 412 crore has been lodged before Insurance company against it . 

gJ Board or Directors in the!( 184lh nieeung date<! 31.12.2019 approved lo start the process of deletlon of unil no. 2 (1 10MW) of Parlchha TPS. Assets or the same Wlli be 
transferred to "~ets not rn use" after completion of deletion process and lden11ficaflon of fixed assets related to Uni! rio 2. 

~ · 

.. 
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3. - CAPITAL WORK IN PROGRESS 
i ; 

~ """"""-

Amount l!J Lakh 

Description As at Additions/ Capitalized I 
As at 31.03.2020 

31 .03.2019 Adjustments Adjustments 
Property, Plant and Equipment~ 

Land ( land development works) 485.92 485.92 
Buildings 70368.86 55178.07 3046.90 122500.03 
Hydraulic Works 18955.41 25819.14 19.09 44755.46 
01her Civil Works 9293.56 7824.86 414.92 16703.50 
Planl & Machinery 318385.91 396976.29 71355.24 644006.96 
Line & Cables Net Work 1668.88 13194.25 14863.13 
Furniture and Fixtures 113.04 113.04 
Other 5.63 33.29 24.56 14.36 
Expenditure pending allocation 60637.82 67197.58 8042.09 119793.31 
Total 479801 .99 566336.52 83015.84 963122.67 

a) Expenditure pendrng allocation includes capitalisation of borrowing costs f 55379.51 lakh (previous year ~6996.36 lakh) 

4. INTANGIBLE ASSETS UNDER DEVELOPMENT 

Description 

INTANGIBLE ASSETS: 
ERP package 

Total 

As at 
31.03.2019 

719.38 

719.38 

Additions/ Capitalized I 
Adjustments Adjustments As at 31.03.2020 

719.38 

719.38 
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5 .• NON-CURRENT INVESTMENTS IN JOINT VENTURE AND SUBSIDIARIES 

Description 

Equi ty Shares-Fully paid (Unquoted) 

(At cost unless otherwise staled) 

In Joint Venture Companies : 

MeJa Urja Nigam Pvt. Ltd. 
(1581639800 Equity Shares of Rs tO eacti P.Y. 1259329800 Shares of Rs 10 each) 

UCM Coal Co. ltd. 
(80000 Equity Shares or Rs 10 each P. Y. 80000 Shares or Rs 10 each) 

In Associate Companies : 

Neyveli Uttar Pradesh Power l.Jmjled 
(1498120532·Equity Shares of Rs-10 each P.Y. 829588032 Shares of Rs. 10 each) 

In Subsidiary Company : 

Jawaharpur\/idyut Utpadan Nigam Ltd. 
(1117766400 Equlty Sba1'8S of Rs 10 each P.Y. 561050000 Shares o1 Rs 10 each) 

Share application money-Pending Allottnent:-

Meja Urja Nigam Pvt Ltd. 

JawaharpurVic;.lyut Utpadan Nigam Lld. 

TOTAL 

a) Investment had been valued considering the accounting policy No. t .C.5. 

As at 
31.03.2020 

158163.98 

8.00 

149812.05 

111776.64 

3328.36 

423089.03 

Asat 
31.03.2019 

125932.98 

8.00 

82958.80 

65105.00 

5000.00 

269004.78 

b). 2x660 MW Coal based Thermal Power Project has been constructed in Meja, Distt. Allahabad in joint venture with NTPC. A 
joint venture company in ttw name Meja Urfa Nigam Pvt Ltd, with 50:50 ratio has been formed. Unit 1 has started commercial 
operation fton, 30th April 2019 

c). 3)(660 MW Coal based Thermal Power Project. ts being constructed rn Ghatamp·ur, Dfstl Kanpur (U.P.) In Joint venture between 
NevvefJ Lignite Corporation Limited and U.P. Rajya Vidyut Utp:adan Nigam Limited. A joint venture company in the name Neyvell 
Uttar Pradesh Power Limited with 51: 49 ratio has bean formed.3X660 MW units of Neyveli Uttar Pradesh Power Limited are at 
Construction Stage and yet to be commissioned. 

d) Chandrpada & Chendipada-11 Coal blotj<. has been allocated to Uttar Pradesti Rajya Vfdyut Utapadan Nigam Ltd. jointly with 
Chhafisgarh Mineral Development Corporation and Maharashtra Generation Corporation by Govt. of India In the ratio of 50: 31.47: 
18.53. A joint venture company 'in the name 'UCM Coal Company Ltd. has been incorporated for 'the purpose. However the Hon'ble 
Supreme Court has vide its order dated 25.08.2014 read with order dated 24.092014 cancelled the allocation of all the coal blocks 
made by Ministry of Coal, Govl of India between the period 1993 to 2010 which- inciudes the Chendlpada and Chendlpada fl coal 
block also. The Govl orlndia has issued the Coal Mines (special provisions) Act 2015 (no. 11 of 2015) with retrospectivde effect 
from 2 1.10.2014 for reallocation process of the said coal blocks lo new allocalee by the M1nistry of Coal Govt of India. Thereafter 
the winding up process of the Company shall be undertaken. 

e) 2X660 MW Units of Jawaharpur Vidyut Utpadan Nigam Ltd. Is a subsidiary company of UPRVUNL with 100% shareholding . 
2X660 MW Units of Jawaharpur Vidyut utpadan Nlgam Ltd are at construction stage and yet to commence business 

6. NON-CURRENT FINANCIAL INVESTMENTS 

Description 

Deposll With Bank having original maturity of more than twelve months 

TOTAL 

Not available for use to the company 

Deposits pledged with Bank against Bank Guarantee or Letter of Credit 

As at 
31 .03.2020 

7619.14 

7619.14 

7619.14 

Asat 
31 .03.2019 

1394.69 

1394.69 

1394.69 



7-.. OTHER NON-CURRENT ASSETS {considered good, unless otherwise stated) 

Oescriptlon 

Advances 

Capital Wor1<s 

Unsecured 

Considered doubtful 

Less: Provision for bad & doubtful debts 

Deposits 

With Authorities and others-unsecured 

Adv;mce to Joint Venture-unsecurE!d 

UCM Coal Company Ltd. 

TOTAL 

i) Due from Directors and Officers of the company 

ii) Loan to related parties 

Asat 
31.03.2020 

81871.07 

6.39 

6.39 

81871 .07 

-3980.32 

125.00 

85976.39 

NJI 

NII 

Amount ln Lakh 

Asal 
31 .03.2019 

114545.05 

10.82 

10.82 

114545.05 

6442.84 

125.00 

121112.89 

Nil 

Nil 

a) Deposits with authorities and others mainly Include n14.44 lakh (previous year t 214.44 lakh) outstanding amount of loan 
sanclioned by U.P. Govt vide G.0 . dated 16.10.1999 for liquidating the undisputed liability of Feroz Gandhi Unchahar TPS, lying in 
PLA account maintained by U.P.Jal Vidyut Nigam Umtted as per U,e directions of U.P. Govt ,t3493.23 lakh (previous year 
~3493.23 lakh) deposTted with Northern Coalfield Limited as security money for supply of coal, ~38.03 lakh (previous year~ 
238.03 lakh) deposited with CISF as Security Money for Anpara D TPS and Parichha TPS. 



8. INVENTORLES 

Description 

Coal 

Fuel Oil 

Chemical & Const.1mQbles 

Stores and Spares at Construction ·Stores 

Stores and Spares at other Stores 

TOTAL 

Inventories include Material-in-Transit: 

Coal 

Oil 

a) Other Material includes scrap material. 

9. TRADE RECEIVABLES 

Description 

Outstanding for a period exceeding six months from the date they are due for payment 

Unsecured, considered good 

Considered doubtful 

less; Provision ror Bad &.Doubtful Debts 

OU,ers-unsecured, considered 9ood 

TOTAL 

a) For provision for bad and doubtful debts refer Note No. 36. 

A-sat 
31.03.2020 

80126.09 

7093.03 

1329.36 

29974.13 

71479.18 

190001.79 

1171.21 

54.17 

1225.38 

As at 
31 .03.2020 

70768.49 

112.01 

112.01 
70768.49 

403521 .09 

474289.58 

(a, 
Amount In Lakh 

As at 
31.03.2019 

31942.09 

8356.86 

1617.30 

57055.60 

76110.25 

175081 .10 

3101 .16 

3101.16 

Asat 
31 .032 019 

1183.80 

81 .71 

81 .71 
1183.80 

449123.43 

450307.23 



1~. CASH AND CASH EQUIVALENTS ANO OTHER BANK BALANCES 

Description 

a) Cash & Cash equivalents 

Balance with Bank: 

Current Account 

Deposits With original maturity upto three months 

Cash In Hand 

sub total 

b) Other Bank balances 

Deposits with original maturity of more than three months but Jess than twelve months 

sub total 

TOTAL 

Not available for use to the company 

Deposits pledged with Bank against Bank Guarantee or Letter or Credit 

11. OTHER CURRENT FINANCIAL ASSETS (considered good. unless otherwise staled) 

Description 

Fuel Related Recervables and claims 
Unsecured.Considered good 

Interest accrued on Term Deposits with Banks 

Recoverable for Rental & Misc Income 

Unsecured,Considered good 

Consideted doubttul 

Less: Provision for bad & doubtful Debts 

Unbilled Revenue 

Contractor & Suppliers 
Unsecured 
Considered doubtful 
Less: Provision for 6ad & doubtful debts 

Fuel SuppJies 
Unsecured 

Other 
Unsecured 

TOTAL 

Q Due from Directors and Officers of the company 
ii) Loan to related parties 

As at 
31.03.2020 

17170.57 

7956.75 

8.83 

25136.15 

14814.98 

14814.98 

39951 .13 

22n1 .13 

As at 
31 .03.2020 

6661 .01 

410.64 

1544.03 
23.67 

23.67 

1544.03 

70138.42 

3273.03 
1.71 
1.71 

3273.03 

10052.52 

6417.19 

98496.84 

NII 
Nll 

Amount in Lakh 

Asal 
31.03.2019 

22906.99 

8129:85 

4.56 

31041.40 

20608.93 

20608.93 

51650.33 

28738.78 

As at 
31 .03.2019 

6869.2.8 

347.81 

1451.64 

23.67 

23.67 

1451.64 

94082.99 

5186.66 
1.98 
1.98 

5186.56 

9458.17 

6244.85 

123641.30 

Nil 
Nil 

a) Other mainly in9ludes receivable from Jawaharpur Vidyut Utpadan Nlgam Ltd. (a subsidiary of UPRVUNL} ~5269.09 Jakh 
(previous year ~5692.64 lakh) and prepaid expenses~ 1105.11 lakh (previous year "t 524.09 Jakh). 

b) For provision for bad and doubtful debts refer Note No. 36. 



12. OTHER CURRENT ASSETS 
,if;., 
~-~ ' 

A 

Amoynt In Lakh 

Description 
Asat Asat 

31 .03.2020 31 .03.2019 

Recoverable from Employees & Ex-Employees 

Unsecured.Considered good 15.34 15.73 

Considered doubtrul 0.39 0.39 

Less: Provision tor bad & doubtful Debts 0.39 0.39 

15.34 15.73 

Deposits-unsecured 718.90 3622.94 

Other Claims and Receivables 

Unsecured.Considered good 8549.66 936.13 

Considered doubtful 0.09 0.09 

Less: Provision for bad & doubtful Debts 0.09 0.09 

8549.66 936.13 

Advance Income Tax!TDS 55856.90 51587.06 

Less: Provision for Income Tax 51073.84 51073_84 

Closing balance 4783.06 613.24 

Inter Unft Ba.lances 1.57 1.57 

TOTAL 14068.53 5089.61 

a) Deposit Includes 't425.07 lakh (PY. ~425.07 lakh) withdrawn by P.F. department in HarduaganJ TPS. 

b) Other claims and receivable mainly lndudes Insurance claim receivable against claim lodged in Obra TPS or t 67.29 crore (P.Y. 
NIL) and f 675.89 lakh (P.Y. f14 .71 lakh) from Lanco Anpara TPS 
c) For provision for bad and doubtful debts refer Note No. 36. 



• 
13. EQUITY SHARE CAPITAL 

Description 

Authorised 

300000000 Shares- or Par Value nooo each 

(Previous year 150000000 Shares of Par value , 1000 each) 

Issued, Subscribed & Fully Paid-up Capital 

15149191400 Shares ot Par Value ~1000 eaeh 

(Previous year 120495514 Shares of Par value ~1000 each) 

a) The Nigam has only one class of shares referred to as equity shares having a par value t1000. 

Asat 
31.03.2020 

3000000.00 

15149·19.14 

bl During the year the Nigam has issued 30996400 equity shares oft 1000 each to U.P. Govt. at par value. 

c) Re<:oncillatlon of the number of shares outstanding 

For the year ended 
31.03.2020 

No. of Shares 

Al the beginning of the period 120495514 

Add: Shares issued during the period 30996400 

Outstanding at the end of the period 151491914 

d) Shares held by shareholders holding more than 5% shares 

Name of Shareholders 

Government of Uttar Pradesh 
(100% holding including Nominees Shareholder..) 

31.03.2020 
No. of Shares 

151491914 

31.03.2020 
Amount 

1204955.14 

309964.00 

1514919.14 

31.03 .• 2020 
Amount 

1514919.14 

31.03.2019 
No. of Shares 

107967914 

12527600 

120495514 

31 .03.2019 
No. of Shares 

120495514 

rih1 
Amount In Lakh 

Asal 
31 .03.2019 

1500000.00 

1204955. 14 

31 .03.2019 
Amount 

1079679.14 

125276.00 

1204955.14 

31 .03 2019 
Amount 

1204955.14 



14. OTHER EQUITY 

Description 

Share Application Money pending allobnent 

Share Application Money received 515000 shares@ l1000f· per Share 

[The Nigam offered 515000 (P.Y. 2560000) Shares oft 1000/· per share 

for further issue of Equity Share Capital.] 
sub total 

Capital Reserve 

A. Capltal Grant in aid from State Govt. as per last Financial Statement 

Add. Grants received during the year 

Less: Amorttzed during the year 

Closing Balance 

B. Other Capital Reserve as per last Financial Statement 

Add: Transferred during the year 

Less: Utilized during the year 

Closing Balance 

Surplus in the Statement of Profit & Loss 

As per last Financial Statement 

Add; Profit for the year as per Statement of Profit & Loss 

Less: Appropriations 

Net Surplus 

TOTAL 

As at 
31 .03.2020 

5150.00 

5150.00 

161.56 

130.00 

31.56 

94355.37 

94355.37 

117367.21 

11690.99 

129058.20 

228595.13 

Amount In Lakh 

Asat 
31.03.2019 

25600.00 

25600.00 

291 .66 

130.00 

161.56 

94355.37 

94355.37 

104991.76 

12375.45 

1173672 1 

237484.14 

a). A sum or , 2459.00 lakh received from State Govt. as Capital Grant upto 2001-02 was capitalized and amortization of Capital 
Grant equivalent to the amount of depreciation charged during the year 2019-20 against the assets so created has been made 
during the year. 

b). Other Capital Reserve includes unpaid interest pertaining to period prior to transfer of liability from UPSEB as per Transfer 
Scheme on 14.01.2000 amounting to l 70286.55 lakh Which has been waived by UC in the financial year 2007- 08 and Capital 
grant towards GPF liability l 24068.82 lakh. 



15. NON-CURRENT BORROWINGS 

Description 

TERM LOAN: (lndiari rupee loan f(orn Financial Institutions) 

SECURED: 

From Power Finance Corporation 

From Rural Electrification Corporation 

UNSECURED: 

From Power Finance Corporation 

From Rural Electrification Corporation 

TOTAL 

As at 
31 .03.2020 

200881.18 

24965.37 

225846.55 

500818.32 

598389.40 

1099207.72 

1325054.27 

-~, itt_,, .. 
Amount In Lakh 

Asat 
31 .03.2019 

202894.60 

26717.33 

t2.9611 .93 

412492.H 

460689.66 

873181.83 

1102793.76 

a) Secured rupee term loan from Power Finance Corporation are secured against Fixed Assets of 2X210 MW Parichha Extn. I 
and present and future movable assets of 2X250 MW Parlchha Extn 11. Secured rupee term loan from Rural Electrification 
Corporation are secured against existing & future assets of Anpara-D by hypothecation of movable properties i ncluding movable 
machinery, equipment machinery, spares tools etc, and existing fixed and future assets of under construction TPP Anpara ·o· 
(2X500 MW). • 

b) Unsecured rupee term loan from Power Finance Corporation (PFC) & Rural Electrification Corporation (REC) are guaranteed 
by U.P. Govt. 

c) Secured and .unsecured rupee term loan from PFC and REC carries floating rate of interest ranging from 10.25 % to 11.9 % 
p.a. on monthly/quarterly rests. These leans are repayable In monthly/quarterty installment as per the term of respective loan 
agreements. The repayment period extends from a period ten to twenty one years after a moratorium period. 

d) Deta11s in respect of repay,ment of secured & unsecured current maturities of long tetm borrowing_s are disclosed in Note No. 
20. 



16. OTHER NON-CURRENT FINANCIAL LIABILITIES 

Description 

Trade Payable 

Other Liabilities 

For O & M Suplies/Works Contracts 

Payable to Capital SuppliersNVorks Contractors 

Secunty Deposits from Consumers,Contractors and Suppfiers 

TOTAL 

As at 
31 .03.2020 

NII 

22.53 

40624.86 

231 .77 

40879.16 

'" 
,, . 
i . ' -

Amount In lakh 

As at 
31.03.2019 

Nil 

20.00 

31853.89 

268.37 

32142 26 

a) Disclosure w.r t micro and small enterprises as required by Micro, Small and Medium Enterprises Development Act, 2006 
(MSMED Act) fs made in Note No. 38. 

17. NON-CURRENT PROVISION 

Description 

Provision for Employee Benefits 

Salanes & Wages 

Pension .Gratuity and leave Encashment 
Contribution as per last financial statement 

Addition durjng the year 

Amount Adjusted/paid during the year 

Closing balance 

TOTAL 

a) Disclosure in respect of Employees Benefits has been made in Note No. 39. 

As at 
31 .03.2020 

42470.72 

5361.31 

2443.68 

45388.35 

45388.35 

--=-~ 
. 
. 

I " \ 1W:i,, 
<;!,}.. ,...__/··,· '.~n .-.r.c.;:,:7 -~ 

Asal 
31 .03.2019 

2557.39 

39851.47 

7619.64 

5000.39 
42470.72 

45028.11 



18. CURRENT BORROWINGS 

Description 

SECURED: 

CASH CREDIT FROM BANK: 

From Allahabad Bank 

From Indian Overseas Bank 

From Punjab National Bank 

From Union Bank of India 

WORKING CAPITAL LOAN FROM FINANCIAL INSTITUTIONS; 

From Power Finance Corporation 

From Rural Electrificaion Corporation 

TOTAL 

As at 
31.03.2020 

14433.11 

6155.05 

12.45 

8444.82 

40000.00 

69045.43 

clh1 ,...__ 
Amount In Lakh 

As at 
31 .03.2019 

11104.36 

1079.64 

1036.81 

17877.94 

20000.00 

11718.75 

62817.50 

a) The Cash Credit Account with Indian Overseas Bank, Hazratganj, Lucknow are secured agafnst hypothecatlon of stores like 
Coal Consumable. stores and spares lying at various plants (except Anpara TPS, Anpara. Sonebhadra) and Cash Credit Account 
with Allahabad Bank. Main Branch, Lucknow, Punjab National Bank,Hazratganj, Lucknow and Union Bank. Clark Awadh Pandu 
Nagar, Lucknow are secured against hypothecation of Book Debts respectively. 

b} Secured rupee shorVmid term loan from PFC and REC carries floating rate of interest ranging from 11.00 % to 13.00 % p.a. on 
monthly/quarterly rests. These loans are repayable in monthly/quarterly installment as per the term of respective loan agreements. 

c) Cash Credit hm1t from Indian Overseas Bank carrtes rate of Interest MCLR+0.65%, Allahabad Bank MCLR+1% & MCLR-!s2%, 
Punjab National Bank carries rate of interest MCLR+3% and Union Bank of India carries rate or interest MCLR+0.85% p.a on 
monthly rests. 

19. TRADE PAYABLES 

Description 

For Fuel & Fuel related Cost 

(i) Total outstanding dues of MSME 

CTi) Total outstanding dues Other than MSME 

TOTAL 

sa 
31.03.2020 

147766.06 

147766.06 

a 
31 .03.2019 

86203.90 

86203.90 

a) Disclosure w.r t. micro and small erilerprlses as required by Miao, Small and Medium Enterprises Development Act, 2006 
{MSMED Act) is made in Note 38. 
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2D. OTHER CURRENT FINANCIAL LIABILITIES 

Description 

Current maturities of long-term debts: 

Secured: 

Power Finance Corporation 

REC Loan 

Unsecured: 

Power Finance Corporation 

REC Loan 

Loan from Central Government 

lhterest accrued but not due on borrowings 

Interest accrued and due on borrowings 

Payable for Capital Suppliers/Works Contractors 

For O & M SuppllesM/orks Contracts 

Security Deposits from Consumers,Gontractors and Suppliers 

Other Deposits Payable 

other Payable 

Electr1o1ty Duty and Other Levies payable to Government 

Tax deducted at Source and other Statutory Dues 

Staff related Llabllitles 

Other 

TOTAL 

As at 
31 .03..2020 

16933.33 

2627.93 

45734.57 

27227.85 

5593.34 

18700.83 

28806.61 

107170.44 

70148.52 

15479.59 

60.54 

616.59 

314.83 

3935.01 

2947.40 

346297.38 

Amount In Lakh 

Asat 
31.03.2019 

11518A5 

1751.96 

6022820 

22076.33 

5593.35 

15710.05 

24875.63 

72695.28 

72823.53 

14683.07 

98.90 

589-05 

370.67 

7417.67 

2476.09 

312908.23 

a) Repayment of REC loan principal f5971 .16 lakh ( P,Y. NIL ) and interest thereon 't204.36 lakh (P.Y.NIL). was due as at 
31.03.2020 but the company had opted for moratorium as per the provision of RBI G.O. No. RBl/2019/2019-20/dated 27.03,2020. 

b) Other Uabilities- Olhe(s malnfy include payable to UPPCL & UPPTCL, payable to State Govt., and advance from parties 
towards common use of nlgam facilities, sale of scrap etc. 

21 . OTHER CURRENT LIA.BILITIES 

Description 

Restructuring Account 

TOTAL 

a 
31 .03.2020 

25866.70 

25866.70 

sat 
31.03.2019 

25866.70 

25866.70 



;: 

{bl " 2~. CURRENT PROVISION \ 

Amount in Lak.h 

Description Asat Asat 
31 .03.2020 31 .03.2019 

Provision for Employee Benefits 

Salaries & Wages as per last nnanclal statement 8415.72 8591 .n 
Addition during the year 7582.29 7916.80 
Amount paid during the year 8753.46 8092.85 
Closing balance 7244.55 8415.72 

Pension ;Gratuity, Leave Encashment and CPF Employer 

Contribution as per last financial statement 3851.47 3379.05 
Addition during the year 9815.71 12426.57 
Amount paid during the year 11050.85 11954.15 
Closing balance 2616.33 3851.47 

Welfare Expenses as per last flnahclal statement 203.23 216.68 
Addition during the year 142,50 203.23 
Amount paid during the year 203.23 218.68 
Closing balance 142 .. 50 203.23 

Provision for Expenses as per last financial statement 50792.41 46959.13 

AddiUon/(adjustment) during the year 4910.70 5799.50 
Amount paid during the year 2691.18 1966.22 
Closfng ba.lance 53011 .9,3 50792.41 

TOTAL 63015.31 63262.83 
a) Dlsclosure in respect ot Employees Benefits refer Note No. 39. 

b) Provision for expenses mainly includes provision for interest on pollution charges dues {49312.11 lakh (previous year~ 
47039.57 lakh) , administrative & other expenses f 1242.55 lakh {previous year , 3569.53 lakh) arid payable to Contractor 
(Gammon India Ltd .. Mumbal) of { 1.83.2.9 lakh (previous year~ 183.29 lakh) against Honourable Civil Judge(Senlor Divfslon). 
Lucknow order on dated 09.04.2007 deelaring Arbitration Award dated 02.11.1996 issued in favo1..1r of Gammon India Ltd .• Mumbai, 
as "Rule of Court.• This award is related to Feroz Gandhi Unchahar Thermal Power Project now transferred to NTPC. UPRVUNL 
has filed an appeal In the Hon'ble High Court in July 2009 which is still pending. Sinee the matter Is pending before the Hon'ble 
High Court, the intere&t for the year 2009-10 lo 2019-20 has been considered as Contingent Liability. 



~ - REVENUE FROM SALE OF POWER 

For the year ended 

Energy Sales 

TOTAL 

a) For disclosure w.r.t Sale of Energy please refer note no.34 and 44. 

24. OTHER INCOME 

For the year ended 

Interest from: 

Banks on Fixed Deposits 

Banks (other than Fixed Deposits) 

Non-operating Income: 

Grants from State Govt for School & Colleges 

Interest on other advances 

Amortisation of Capital Grant 

Income from Staff Welfare Activities 

Income from Other Sources 

Income from Sale of Scrap 

Profit I (Loss) on sale of fixed assets 

Miscellaneous Income 

Provision Written back 

On Advances Trade Receivables 

On Advances to Supplier & Contractors(Capital & O&M) 

TOTAL 

31.03.2020 

875801 .78 

875801 .78 

31 .03.2020 

1714.65 

745.95 

66.57 

130.00 

39.38 

1918.96 

588.15 

393.51 

2230.17 

1.06 

7828.40 

,(r,, 
' ;. 

Amount Jn Lakh 

31.03.2019 

935846.68 

935846.68 

31 .03.2019 

1641.35 

716.71 

0.04 

1502.92 

130.00 

41.47 

1498.85 

933.90 

2419.68 

1855.19 

55.43 

9.95 

10805.49 

a) MTsc Income mainly Includes LO. from contractors/suppliers, Sundry Balances written off. Rental income from staff & 
contractors and Income from Lanco Anpara Thermal Power Pvl Ud. f 871 .90 lakh (Previous year f 715.39 lakh) for use of 
common facilities. 



• 

25. FUEL 
~ --

For the year ended 

Fuel Consumption 

Coal 

Oil 

Other Fuel Related Costs 

Less - Cost of fuel consumed during ltial run transferred to CWIP 

TOTAL 

26. EMPLOYEE BENEFITS EXPENSES 

For the year ended 

Salaries and Wages 

Contribution to· 

Treasury for Pensloh 

Treasury and CPF Trust for Gratuity 

CPF Trust for Employer Contribution 

Other Funds/Schemes 

Earned Leave Encashment 

Staff Welfare related Expenses 

Interest on GPF 

Less - Employee Cost transferred to CWIP 

TOTAL 

a) Disclosure in respect of Employees Benefits has been made in Note No.39. 

lh .... ; ~ 
\ . . -Amount In Lakh 

31 .03.2020 31 .03.2019 

548663.66 581208.11 

11561 .86 8751.18 

1868.73 15835.48 

562094.25 605794.77 

196.97 

561897.28 605794.77 

31 .03.2020 31.03.2019 

54467.57 55331 .37 

3660.04 3894.48 

2029.86 3012.39 

2826.96 2611 .86 

67.32 70.61 

3698.13 5299,30 

1464.65 1553.36 

238.07 

68214.53 72011 44 

4706.31 4597.60 

63508.22 67413.94 



'J:!. FINANCE COST 

For the year ended 

Interest on 

Central Govt. Loan (CEA) 

PFC Loan 

REC Loan 

Borrowings for Working Capital 

Other Borrowing Cosl 

Guarantee Charges 

Other Bank/Financial Institution charges 

Less: Borrowing Cost transferred to CWIP 

PFC Loan 

REC Loan 

Other Bank Charges/Processing Fees/Upfront Charges etc. 

TOTAL 

28. DEPRECIATION AND AMORTIZATION EXPENSES 

For the year ended 

Depreciation on Fixed Assets 

Less: Depreciation transferred to CW IP 

TOTAL 

~ -

31 .03.2020 

862.07 

84302.08 

60486.1 7 

4270.50 

63.60 

481 .60 

150466.00 

35244.42 

20034.37 

100.72 

55379.51 

95086.49 

31.03.2020 

62030.02 

99.75 

61930.27 

ih .. ' : ' ' . --AIT)ount In Lakh 

31 .03.2019 

850.94 

70571 .71 

53364.23 

5460.63 

672.76 

369.44 

131289.71 

18420.25 

8565.53 

12.58 

26998.36 

104291.35 

31 .03.2019 

61751 .75 

56.99 

61694.76 



ffi 29. GENERATION EXPENSES ~ 
) ~ u. ...... 

Amount In Lakh 

For the year ended 31 .03.2020 31 .03.2019 

Water Charges 3738.42 999.64 

Chemical, Lubricants & Stores consumed 2558.57 2570.86 

Station Supplies 1818.51 1798.94 

Pollution Charges (Watef Cess) 2278.04 2939.63 

Repairs and Maintenance : 

Plant & Machinary 50606.60 46534.81 

Buildings 2-071 .57 2139.75 

Civil Works 2549.13 2473.08 

lines, Cables and Networks etc. 48.91 120.33 

Vehicles 29.52 63.47 

Furniture & Fixtures 44.01 41 .72 

TOTAL 65743.28 59682.23 



'-" 

30. ADMINISTRATION AND OTHER EXPENSES (~ 
Amount In Lakh 

For the year ended 31 .03.2020 31-03.2019 

Rate and Taxes 172.57 178.66 
Insurance 1526-1 2 524.39 
Telephone,Postage,Telegram & Telex Charges 179_78 20667 
Legal Charges 286-88 94.20 
Audit Fee 11_95 11.97 

Consultancy Charges/Professional Charges 792.28 1115.18 
Honouraria 21.60 11.27 
Com1eyanace and Travelling 618-01 583.20 
Fees and Subscription 298.4{) 70.86 
Books and Periodicals 0.90 0_73 
Printing and Stationery 90.18 96.79 
Advertisement Expenses 490.43 445.88 

Eleotriclty Charges I Electrici(y Duty 1209.21 165.25 
Water Charges 82.04 79.06 
Entertainment 13.47 14.81 
C.l.S.F. and other security exp. 20915.05 2.0268.05 
Corporate Social Responsibillty Expenses 197.93 132.61 
Compensation paid ror non developed coal block 8250.00 
Commission on sale of scrap 29.73 103.89 
Foreign Exchange loss 1644.55 89.37 
Miscellaneous EXRenses 2~7.60 153.61 
Provisions for Bad & Doubtful Debts~ 

On Trade Recelvables 30.30 

On Advances/Claim/Recooverable from Staff & Others 0.31 1.06 

28909.29 32597.71 
Less - Administrative and other Expenses transferred to CWIP 5135.64 914.27 
Total 23n3.65 31683.44 
Detail in respect of payment to auditors: 
As Auditor 

Audit fees 9.38 9.38 
Reirnbursement of expenses 0.88 0.90 
Reimbursement of tax 1.69 1.69 

Total 11 .95 11 .97 



... 

31. Previous year figures have been regrouped/rearranged wherever necessary. 

32. The value of Assets and l1ab1lit,es transferred on trifurcation of erstwhile UP. Slate Electricity Board (UPSEB) and finally vested 
by U.P Govt. to UPRVUNL on 14-01-2000 are based on transfer prioe as received In Transfer Scheme vide Notification No.348/P-1/ 2001-
24 dated 25.01.2001 after incorporating therein transaction from 15.01.2000 to 31 03.2000, and 2000-01 to 2019--20. 

33. (I) The lndivldual Balance details of Assets and liabilities transferred under Transfer Scheme. 2000 vide above Notification No. 348 
dated 25.01.2001 were not provided by Reform Implementation Consultant M/s Price Waterhouse Coopers. 
33. (11) The reconciliation of the balances of Assets and Liabilities transferred under Transfer Scheme, 2000 vide Notification dated 
25.01.2001 and balances those appearing in the units accounts at that time has been reconciled and due effect thereof have been given in 
the respective books of accounts and the difference between the reconciled balances and balances received under Transfer Scheme 
have been booked to Restructuring Account 

34 (I). Billing of Sale of Energy has been made consiclering Generation Regulation dated 11 .09.2019 and MYT Petition 2014-19 dated 
29.04.2016 reviewed by order dated 18.01 .2017 because MYT 2019-24 and True Up for MYT 2014-19 ls yet to be approved by UPERC. 

34 (II). Power Purchase Agreement (PPAs) between U.P. Rajya Vfdyut Utpadan Nigam Ltd. and Mis. U.P. Power Corporation Ltd. for 
various Tf'\ermal Power Stations are as under:-
Name of Projects PPATime 
Parichha (1x110MW) upto 2020 
Anpara-A, Anpara-8 , Obra-8, Harduaganj (O&M 1X110MW), upto 2024 

Parichha (2x210MW) llpto 2032 

Parichha (2x250MW), Hardua,ganj (2x250MW}, Harduaganj (1x660MW) and Obra C ( 2x660MW) upto2038 

Anpara D and Panki Ext. (1x660MW) upto 2041 

35. During the year 2019-20 total amount of energy sold to UP Power Corporation Ltd. isl 871469.91 lakh (P. Y. '{933458.19 lakh) Out of 
which the verified energy amounting to t 854753.91 lakh (P.Y. f918497.25 lakh).Statutory Charges bill of Rs. 167.16 crore for F.Y. 2019-
20 is yet to be verified by UPPCL. 

36. 5% provision for bad and doubtful debts has been made on Advances older than three years and/or amount recoverable from 
Contradors/Suppllerslpartles(except GovL Companies) and on balances of Consumer of Electricity (other than UPPCL). No provision for 
bad and doubtful debts has been made on advance given and amount recoverable from suppllers/contractors/parties of the units under 
construction and Refurbishment, Renovation & Modernization Scheme & on balances at Head Quarter as their balances are latest and 
recoverable. 

37. Some of the balances of trade/other payables. loans and advances and balances payable to UP. Power Sector Employees Trust are 
subject to confinnation/reconciliation, Adjustments, if any will be accounted for o_n confirmation/reconciliation of the same, which in the 
opinion of the management wm not have a material impacl 

38. Information In respect of Micro and Small Enterprises as at 31st March 2020 as required by Micro, Small and Medium 
Enterprises Development Act, 2006 

Partlculars 

a Amount remalnin unpaid to an su lier. 
Principal amount 
Interest due thereon 

b) Amount of interest paid in terms of section 16 of the MSMED Act along-With the amount paid to the suppliers 
beyond the appointed day 

c) Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond 
the appointed day during the year) but vJ!thout adding the interest specified under the MSMED Act 

d) Amount of interest accrued and remaining unpaid 

e) Amount of further interest remaining due and payable even in the succeeding years. until such date when the 
interest dues as above are actually paid to the small enterprises, for the purpose of dlsallowances as a deductible 
expenditure under section 23 of MSMED Act 

'( In Lakh 

Amount 

NIL 
NIL 
Nil 

Nil 

NIL 

Nil 

NIL 



39 (I). As per G.O. No. 1/2016/41/24-lh-2-16-lk0(84)12014 dated 13.01 .2017 liability of payment of pension. gratuity and commutation of 
refired employees appointed prior to 14.01 .2000 o.e. appointed during erstwhile UPSEB penod) have been taken over by Govt of U.P 
w.e.r. 01 .03.2017. The contribution@ 16.70% and 2.38% respectively agarnsl pension and gratuity on the amount of Basic Pay and Grade 
Pay & Dearness Allowance paid to employees based on the Actuarial Valuation Report dated 09.11.2000 submitted by Mis Price 
Waterhouse Coopers was being paid to treasury, Govt of U.P. through secretary, U.P. Power Sector Employee Trust. 

39 (ii). The Nigam has a defined benefit gratuity plan for employee appointed aft.er 14.01 .2000 and who has rendered continous service of 
five years or more is entitled to get gratuity at 15 days salary (15/26 x last drawn basic salary plus dearness allowance) for each completed 
year of service subject to a maximum of 't 20 lakh on superannuation, resignalion, termination, disablement or on death. However the 
existing scheme is non funded. 

40. In the opinion of !he managemenl the Current Assets and Loans and Advances are of the value as stated in the accounts, if realized in 
ordinary course of business 

41. Disclosure as per Indian Accounting Standard - 23 'Borrowing Costs' 

The borrowing cosls capitalized during the year ended 31st March 2020 is f 55379.51 lakh (previous year {26998.36 lakh ). The Nlgam 
capitalised the borrowings costs in the Capital Work-in-Progress (CWIP). 

42. Disclosure as per Indian Accounting Standard -108 'Operating Segments' 

The Nigam's principal Business is generation and sales of bulk power to U. P. Power Corporation Ud. within the U.P. state. Other 
reporting segment is coal mining. During the year no activities carried oul from coal mining therefore segment reporting is not applicable to 
UPRVUNL 

43. (I) Since the Company has accumulated losses of~ 331471.39 lakh upto AY 2019-20 as per Income Tax Act, as a measure of 
prudence net deferred tax assets relating to the period has not been recognized in the accounts. 

43. (ii) Board of directors in its 184th Board meeting dated 31 .12.2019 decided to exercise the option reffered to under section 115BAA 
brought in by amendment in the Income Tax Act by Taxation Law (amendment) Act 2019. Complying the provisions of section 115BAA of 
the Income Tax Act 1961, Nigam would be eligible for payment of tax@ 22 % instead of 30 % under normal provisions of Income Tax Act 
1961 and shall not liable for payment of MAT u/s 115JB of Income Tax Act 1961 . Further nigam shall not be eligible to daim MAT credit i 
483.51 crore upto F.Y. 2018-19. 

44. Govt. of Uttar Pradesh vide G.O. No. 1714124-1-2017-1714(8)12017 Dated 31st July 2017 has directed to nigam to charge Return on 
Equity(ROE) @ 2% with effect from 01 .04.17 till the completion of turnaround process of U.P. Power Corporation Ud. and its distribution 
companies under UDAY Scheme. N19am has filled MYT peijtion before UPERC vlde letter no. 834/UNUCE(Commel.) dated 06.11.2019 in 
which nigam has submitted that it would continue to bill the beniffcfary considering the ROE @ 2% and rest 13 % would forgo to take its 
advantage in Merit Order Dispatch (MOD) schedule as per Hon'able Commission order dated 21.06.2016 .During the year the estimated 
Impact of reduction in ROE is US4.68 crore 



.. 
45. Related Party Disclosures: 

a) Related Parties: 

Key Management Personnel: 

Shri Alok Kumar, IAS 

Shri Arvind Kumar, IAS 

Shrf Chelllah Senth1t Pandian, IAS 

Smt. Apama U . . IAS 

Shrf. M. Devraj . IAS 

Shri Kamlesh Kumar Singh 

Shri K. S. Rajeev 

Shri Subir Chakraborty 

Shri Sudhanshu Dwivedi 

Shri Bibhu Prashad Mahapatra 

Shri Sanjay Tlwari 

Shri B. S. Tiwari 

Shri Aftt nwari 

Sml Suman Bajpa.i 

Shri Neel Ratan Kumar 

Smt Manju Shanker 

Chairman ( till 09.11.2019) 

Chairman ( from 09.11_2019) 

Managing Director 

Director ( till 05.11.2019) 

Director ( from 05.11.2019) 

Director ( till 05.11.2019) 

Director ( till 05.11.2019) 

Director (Projects and Commercial ) 

Director (Finance) tlll 30-06.2019 

Director (F'inance) from 19.09.2019 

Director (Personnel) 

Director (Technical) fill 26.6.2019 

Director (Technical) from 23.8.2019 

Director 

Director 

Director 

(b). Remuneration of the Chairman and Managing Director and Directors as follows:-

ParticulaFS 

Salaries and allowances including contribution to Provident Fund, Pension & Gratuity and 
other benefits (t" in lakh) 

Currenl Year Previous Year 

111.86 lakh 92.33 l.akh 

In addition to the above remuneration, Chairman, Managing Director and the whole time Directors have been allowed the use of Staff Car 
including private Journeys on payment or t 500 per month. 

(c). Advance due from Directors of UPRVUNL as at the end of the year was NIL (previous year-NIL) 

46. Disclosure as per Indian Accounting Standard ..JS on 'Impairment of Assets' 

As required by Indian Accounting Standard 'AS'-36 'Impairment of Assets' the Company has carried out the assessment of impairment 
of assets by appointing the firm of Chartered Accountants. Based on such assessment. there has been no impelrmenttoss during u,e year. 

47. Disclosure as per Indian Accounting Standard - 33 'Earning Per Share' 

Current Year Previous Year 

Net Profi t after tax used as numerator - "' orore 116.91 123.75 

Weighted avera,ge number or equity shares used as denominator (Basic) 134361371 113709706 

Weighted average number of equity shares used as denominator Diiuted) 134379713 113730747 

Earning per share (Basic) - t 8.70 10.88 

Earning per share (Diluted) - t 8.70 10.88 

Nominal value per share - t 1000 1000 



48. Contingent LlabilJtles and commitments: 

1. Contingent Llabllitles: 

a) Claim against the Nigam not acknowledged as debt: 

Q Capital Works 

•• Mis Technoprom export. Moscow-Russia the maln contractor for refurbishment work of 5x50 MW units of Obra being failed in 
refurbishmentJcommlssionlng of Units. have lodged their daim in Arbitration as their contract agreement was terminated In March 2008 Tl')e 
total amount of the claim in INR indud1n9 interest thereon claimed by firm is f 435.81 crore (previous year~ 412 84 crore). 

-- Mis National Building Construction Corporation Limited (Mis NBCC) filed a counter daim or f 47.43 crore (previous yearl 47.43 
crore) in Hon'ble High Court Lucknow against Nigam claim for Chimney or 2X250 MW units at Parichha which was being constructed by M/s 
NBCC fell down. 

II) Fuel Suppliers 

Interest on delayed payments to Coal Companies by erstwhile U.P. State EleclJiclty Board under arbitration f322.95 crore 
(previous year" 322.95 orore). 

Iii) Water Cess 

Water Cess liability prior to 14.01 .2000 i.e. erstwhile UPSEB period and interest/penalty payable thereon to U.P. Pollution Control 
Board was not received under Transfer Scheme 2000. Therefore the same has not been accounted tor in the books of accounts taking 
opening balances as on 15.01 .2000 and has been shown as contingent liability alongwith till date interest thereon. Besides water cess 
liability and interest thereon for the period 15.01 .2000 onwards which is not acceptable to the projects and is in dispute has also been 
included in the contingent liability. Total Contingent liability of UPPCB is { 813.55 crore (previous year H30.10 crore). 

iv) Disputed Income Tax/Sales Tax/Excise Matters and other legal Matters 

Disputed Income TeX/Service TaxJSales Tax/Entry Tax/8«:ise duty/cutom duty cases pending before various Appellate Authorities 
amount to\' 18.90 crore (previous year t 23.35 crore). 

v) Other Arbitration ,Compensation and Court cases 

Other arbitration case of suppliers/contractors, railway freight related lo erstwhile UPSEB period, railway demurrage on coal supply, 
land compensation.Interest on custom duty.Royalty on water supply and civil suit/court case etc by others isl 483.65 crore (previous year 
f 405.48 crore). 

b) Guarantees 

I ) Bank guarantees given on behalf of UCM Coal Co. Ud.(a joint venture company) to Ministry of Coal for Purchase of Chendipada 
coal block, The total guarantees amount is"? 37.50 crore (previous year, 37.50 crore). 

ii) Ministry of Coal, Govt of India vide thi er letter no. 110/03/2017/NA dated 13.09.2018 issued show cause notice for non compliance 
of achiving milestones of Mine Plan approval, Forest clearance environment adoption etc. and raised demand off 144.50 crore (P.Y. ~ 
144.50 crore) in term of the Allotment Agreement in respect of Saharpur- Jamarpani Coal Mines. Nlgam represented the case before 
Ministry of Coal, Govt. of India to waive off the said demand. 

2. Commitments: 

a) Estimated amount o f contracts remaining lo be executed on capital account and not provided for ,s f 7763.11 crore (previous year 
t 13666.85 crore). 

b) As at 31 .03.2020 the Nlgam has commitments of t 2038.84 crore (previous year f3579.68 crore) towards further investment in the 
Joint Venture/subsidiaries Companies. 



49. Corporate Social Responsibility Expenses(CSR) 

As per Section 135 of the Companies Act, 2013 the Company is required to spend, in every financial year. at least two percent of the 
average net profits of the Company made during the three immediately preceding financial years in accordance with its CSR Policy. The 
details of CSR expenses tor the year are as under-

'fin lakh 

Particulars 2019-20 2018-19 

A. Amount required to be spent 7611.36 936.64 

B. Shortfall amount of previous years .2315.26 1511.43 

C. Total {MB} 3083.62 2448.07 

D. Amount spent during the year 

(I) Construcfion/ar.nuisitlon of anv asset 

(i) On purposes other than (I) above 197.93 132.81 

50. Other disclosures as per Schedule Ill of the Companies Act, 2013 

( t In lakh) 

Particulars Current Year Previous Year 

a) Value of imports calculated on CIF basis: 

Component and Spare Parts {purchased) . 4131 .88 

Capital Goods (purchased} 16141.02 9470.02 

b) Expenditure in foreign currency: 

Services nil nil 

Others nil nll 

c) Value of components. stores and Current Year Previous vear 
spare parts consumed (including fuel) 0..4399 Amount %age Amount 

Imported . . 0.47% 2974.74 

Indigenous 100.00% 648413.26 99.53% 629938.59 

51 . Fair Value of Financial Assets and llabillties : The. carrying amount of trade payable ,creditors, cash and cash equivalent and other 
financial assets and liabilities are considered to be the same as their fairvalue w.r.t accounting policy no. 1.7 and 1.8 

52. Financial Risk Management 
(a) Credit Risk : Credit risk 1s the risk of financial loss to the Company if a customer or counterparty to a financial instrument falls to 

meet its contractual obligations resulting in a financial loss lo the Company. Credit risk arises principally from cash & cash equivalents and 
deposits with banks and financial institutions.. In order to manage the risk, company accepts only high rated banks/institutions. 

(b) Market Risk : Market risk is the risk that changes 1n market prices, such as foreign exchange rates and Interest rates will affect the 
Company's Income. The objective of market risk management 1s to manage and control market risk exposures within acceptable 
parameters. while optimising the return. Since company Is not exposed to market, market risk is not applicable. 

(c) Interest Rate Risk 
The Company is exposed to Interest rate risk arising from borrowing with floating interest rates because the cash flows associated with 

floating rate borrowings will fluctl..late with changes fn interest rates. 
At the reporting date the interest rate profile of the Company's interest-bearing financial instruments Is as follows: 

( f In lakh) 

Particulars 31 .03.2020 31.03.2019 

Financial Assets 

Fixed-rate Instruments - Deposfts with Banks 22771.73 28738.78 

Total 2.2771 .73 28738.78 

Financial Llablllties 

Fixed-rate fnstrumems • Financial instruments loans 1325054.27 1102793.76 

Variable rate instruments - Cash Credit & Working Capital loan from Banks 69045.44 62817,50 

Total & ,1DE1 .~ 1394099.70 1165611.26 -
" 
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53. Fair value sensitivity analysis for fixed-rate Instruments 

The company's fixed rate instruments are carried at amortised cosL They are therefore not subject to fnteresl rate risk, since neither the 
carrying amount nor the future cash flows wlll fluctuate because or a change m market interest rates. 

54. Liquidity risk 
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial 1lab1lities that 

are settled by dehvering cash or another financial assets. The Company's approach to managing liquidity Is to ensure, as far as possible. 
that it will always have sufficient liquidity to meet its liabilities when due. under both normal and stressed conditions. without Incurring 
unacceptable losses or risking damage to the Company's reputation. 

The Company manages liquidity risk by mainttilnlng adequate Fl/banking facilities and reserve borrowing facilities by contlnously 
monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and llabTiities. 

55. Capital Management 

The Company's objectives when managing capital are lo safeguard its ability to continue as a going concern. so that 1t can continue to 
prolflde returns for shareholders and benefits for other stakeholders and maintain an appropriate capital structure of debt and equity. 

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital through prudent 
management of deployed funds and leveraging opportunities in domestic and international financial markets so as to maintain investor, 
creditor and market confidence an to sustain future development of the business. The Board of Directors monitors the return on capital, 
which the Company defines as result from operating activities divided by total shareholder's equity. The Board of Directors also monitors the 
level of dividends to equity shareholdera. 

The Board seeks to maintain a balance between the higher returns that might be possible with higher levels of borroWings and the 
advantages and security afforded by a sound capital position. 

The Company monitors capital using gearing ratio whict, is net debt divided by total equity. Net debt composes of long term and short 
term borrowings less cash and cash equivalent Equity includes equity share capital and reserves that are managed as capital. The gearing 
ratio at the end of the reportJng periods was as follows : 

(fin lakhs ) 

Particulars 31st March 2020 31st March 2019 

Total Liabilities 1580603.34 1339507.48 

Less: Cash and cash equivalent 39951 .13 51650.33 

Net Debt 1540652.21 1287857.15 

Total Equity 1743514.27 1442439.29 

Net Debt to equity ratio 0.88 0.89 

56. Provision for expected credit losses 

Financial asets tor Which loss allowance is measured using 12 month expected credit losses. 

The company has assets where the counter-parties have sufficient capacfty to meet the obligabons and where the risk of default ,s 
very low Accordingly, no loss/ aUowance for impairment has been recognised dunng these years. 

57. The figures shown ,n the Balance Sheet, Profit & Loss Account and Notes have been rounded off to the nearest lakhs rupees and two 
decimals thereof. 

These are the notes referred to in Balance Sheet and Statement of Profit and Loss 

ror A Sachdev & Co. 

Chartered Accountants 

(FRN- 001307C) 

(Kumar Sankatp) 
Partner 

(M. No_ - 414846) 

Dated. IO J 9 ). f 10 l.f 

For & On Behalf ofU.P.Rajya Vldyut Utpadan Nlgam Ltd . 

. 
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~~ ~ 
(Pradeep Soni) (BibOrasad Mahapatra) 

Company Secretary Director (Finance) 

l11Li 
(Chelliah Senlhil Pandian) 

Managing Director 




