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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2020 --
(CIN: U40101 UP1980SGC005065) Amount in Lakh 

Particulars 
Note Figures as at Figures as at 
No. 31.03.2020 31 .03.2019 

1. ASSETS 
Non-Current Assets 
a) Property, Plant and Equipment 2 1519391.78 1501370.97 
b) Capital Work-in-Progress 3 1372810.57 620133.22 

c) Intangible Assets under development 4 719.38 719.38 
d) Investment rn Joint Ventures and subsidiaries 5 279554.98 215905.80 
e) Flnanclal Assets 

Investments 6 7629.14 1394.69 
f) Other Non-Current Assets 7 125885.50 165045.53 

2. Current Assets 
a) Inventories 8 190001.79 175061.11 
b) Financial Assets 

I) Trade Receivables 9 474289.58 450307.23 
iQ Cash and Cash equivalants 10a 35328.66 34003.15 
iii) Bank balances other than (ii) above 10b 21346.65 26111.94 
iv) Other 11 93235.10 117946.66 

c) Other Current Assets 12 14895.26 5379.74 

TOTAL 4135088.39 3333401.42 

EQUITY ANO LIABILITIES 
Equity 
a} Equity Share Capital 13 1514919.14 1204955.14 
b) Other Equity 14 200586.82 239728.59 
Liabilities 

1. Non-Current Liabilities 
a) Financial Liabilities 

i) Borrowings 15 160492.2.81 1227681.43 
iO Other financial liabilities 16 99408.71 55636.41 

b) Provisions 17 45388.35 45028.11 
2. Current Liabilities 

a) Financial Liabllitfes 
i) Borrowfngs 18 69045.43 62617.50 
ii} Trade payables 19 14nss.06 86203.90 

ill) Olher nnancfal llabllitles 20 346852.99 313186.46 
b) Other current liabilities 21 25866.70 25866.70 
c) Provisions 22 80331.38 72295.16 

TOTAL 4135088.39 3333401.42 

Significant accounting policies 1 
The accompanying notes form an Integral port of the conrolidated finam.i~I ~l.alements. 

For & On Behalf of U.P.RaJya Vidyut Utpadan Nigam Ltd •• 

~ O?~~ As per our Separate Report of even date 

For A Sachd.ev & Co. 

Partner 

1 _,_ (M. No. - 414646) 
Place - LucknbW'l ~ .l.1414&YGAAAABl-t 8.4~ 
Dated - 101 ot:\ U)lJ 

(Pradeep Soni} (Bfbhu Prasad Mahapatra) 

Company Secretary Director (Finance) 

tf\l, 
(Chelllah Senthil Pandlan) 

Managing Director 
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UTIAR PRADESH RAJYA VIDYUT UTPADAN NIGAM LTD. .-a,··~., \! • 
3™ FIOOR, SHAKTI BHAWAN EXTENSIC:>N, 14-ASHOK MARG, LUCKNOW. ' 

STATEMENT OF CONSOLIDATED PROFIT & LOSS FOR THE YEAR ENDED ON 31Sl MARCH 2020 
(CIN: U40101UP1980SGC005065) Amourrtln 4k'1 

Description 
Noto Figures tor the yov flgUAIS for 17le 'f'l8/ 111Jded 
No. •n<l•d on 31,03.2020 en 31.03.2019 

INCOME FROM OPERATIONS 

Revenue from Operations 23 875801.78 935846.68 

Other Operating Income 24 8132.01 11194.63 

Total Income ( 1 + 2) 883933.79 947041 .31 
EXPENSES 
Fuel Expenses 25 561897.28 605794.n 

Employee Benefits Expenses 26 63508.21 67413.94 

Finance Cost 27 95086.,49 104291.35 

Depredatfon & Amoniza!Jon Expenses 28 61930.27 61694.76 

Generation Expenses 29 65743.28 59682.23 

Administration & Other Expenses 30 23824.74 3169a58 

Total Expenses 871990.27 930575.63 

ProfitJ(loss) before exceptional Items and tax 11943.52 16465.68 
( 3 - -4) 
Exceptional Items 

ProfitJ(IO$$) before tax ( S + 6} 11943.52 16465.68 

Tax Expenses: 
Current tax 

Current year 70.23 3825.84 
Earlleryear 0.26 

Profit I (Loss) Before Minority Interest/ Share In Net 11873,29 12639.58 
Profrtl {loss) of Associate and Joint Venture ( 7 - 8 ) 

Restated Share in Met ProfltJ (loss) of Associate (30435.06) (249.28) 
and Joint Venture 

Net Profit for the year ( 9 +- 1 O ) (18561.77) 12390.30 

Altrlbutable lo : 
:- Owners of tl)e company 
:- Non controlfng Interest 

Other Comprehensive Income (Net of Tax) 

Total Comprehensive Income for the period (9+10) 
(Comprising Profit I (loss) and Other 11ss&1.n1 12390.30 
Comprehensive Income 
Attributable to : 

:- Owners of the company 
:- Non controllng interest 

Significant Accounting Policies 

Ea ming per Equity Shares (Par value , 1000/· each) 48 
Basic -1 3.95 10.88 
Diluted -13.95 10.88 

The accompanying nofes form an integral part of the consolidated financial statements. 
There are no el<ceptional or extraordinary items In the above periods. 

For & On Behalf of U.P.Rajya VldyutUtpadan Nlgam Ltd. 

As per our Separate Report of even dale 

For A Sachdev & Co. 

(Kumar anka 
Partner 

(M. No. - 414846) "::::'C..::::~./' 

(Pradeep Soni) 

Company Secretary 

~1\\--
VDIN ~ Ql4l484f;AAM\.B\-\~4:;.o 

(Chelliah Senlhil Pandlan) 

Managing Director 
Place - Lucknow 

Dated - 1, I oi--I 2,02,I 
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 
tial Pnilil Balore Tu 
MJuatment for Oncruse)ldecrnse: 
Amortisabon of Capital Grant 
Oepreclalfon 
Interest & Rnancial Charges 
Interest Incomes 

Share of net profit of Jol11t venture accounted lor using equity melhod 
Sub$kly & Grants 
PrOVtsion for Bad & Doubtful debts 
Profif on Sale of Assets 

o.,.<atlng Profit e.tc,,.. Workln9 Capital Changes 
Adjustment For. 
Inventories 
Trade Receivables 
Loans & Advances & Other Current Assets 
Inter Unit Transfer 
Trade Payables, Provlslons & Other Liablllties 
Cash ge.neraled from operatlona 

tncomeTax Pald 

Net Cnh Flow from Operating Actlvltlea • A 
B. CASH FLOW FROM INVESTING ACTMTlES 
OlsposallOlsrnantllng of Fixed Assets 
Increase in f]xed Assets 
loaeaseJDecreasa In otller Non-CUrrentAssets 
Investment In Joint Ventures 
Interest Incomes 

capital work In Progress & intaglble assets under development 

Net Cult uNd In lnvntlng Actlvltl89 - 8 
c.. CASH FLOW FROM FlNANCING ACmvmes 
Proceeds from Share Capital 
Proceeds from Share Application Money 
Proceeds rrom long term bl:>rrowtngs 
Proc.eeds rrom Short term bomlwings 
Repayment of long term borrowings 
Repayment of short temi bor,owing5 
Interest & Financial Charges 
Grants & Subsidy 

Nat Cuh used In F111analn9 Actllrltl-. · C 

Nel lneraase/dec:reue In cuh and c:uh equlvalants (A+B+C) 

Cuh and CHh equlvalenta al th• ts.ginning of the yur 

Cash and cash equlvalants at th• end of the year 
Notes; 

2019-20 

11,943.45 

(130.00) 
61,930.28 
95,086.49 
(2,76'.22) 

(30,435.06) 

25.60 
(393.51) 

1,35,263.01 

(14,920.71) 
(24,838.48) 

44,906.77 

1,16,683.97 
2,57,0!W.56 

,4.,300.00 

2,52,794.56 

657.35 
(90,735.89) 

10,520.99 
(99,625.66) 

l,76'.22 

{7,52.677 .36) 
(9,29,096.35} 

3,66,63!.64 
(17,191.87) 
4, 14,028.75 

(7,128.73} 
(1,751.96} 
13,356.66 

(95,086.49} 

s,n,862.00 

(3,439.79) 

60.115.10 

56 675.31 

2018-19 

16.465.64 

(130.00) 
61 ,694.75 

1.04.291.36 
(2,747.21) 

(249.28) 
(0.04) 

{70.36) 
(2.419.69) 

1,76,835.17 

69,981.46 
32.8n.56 

880.98 

56,682.78 
3,37,257.95 

1,700.00 

3,35.557.95 

2,866.65 
(37,594. 12) 

(76,.959.71) 
Z, 747.21 

(A,841343..68) 
(5,93,2.83.63) 

1,61 ,699.00 
19,067.13 

2,20,647.85 
10,493.59 
(5,051 .47) 

(38,665.01} 
(1 ,04,291 .36) 

0.04 

2,64,099.n 

6 ,374.09 

53741.01 

60, 115. 10 

I . Cesll and ca!III equivalents consists ol Cash In hal)d and balancu with banks. Cash and cull equlvalents lnducled In the «:ash !low 
$1atemenl comprise ol fobMng Balance Slleet amounts as per Nola no.10. 
Cllllh and cash equivalents' 
Demand Deposits Included In other bank balances' 

Cash and cash equivalents as reslated (Nota-10 Cuh and S.nk balanea) 

• Amount which are not avaDabe for use towards: 

25,136.16 
14,814.98 

39,951.13 

31 ,041.40 
20,608.93 

51,650.33 

Oeposlu pledged with Bank against Bank Gurantee or Lettar o( Credit ______ 22_._,77_1."'n~------28-'-=,.7 .... 38""""'.7~8 
2. Pnrvlous year figures t,ave been regrouped/reammged wherever COMldered necessa,y. 
3. The ca11'1 flow statament '1a1 be&n preplln,d by using lndi~ 111elhod as prescnbed In hid AS-7 Issued by IC.AL 

Place - Luck[ow 
o.ted - I• 01d l:OY 

(Kumar an alp) 
Partner 

(M. No. - 414846} 

For & On Behalf of U.P.Rajya Vldyut Utpadan Nlgam Ud. 

<w 
(Pradeep Soni) 

Compariy Secretary 
(Bib~ 

Director (Fihan<:e) 

t,~\L, 
(CheUiah Senlhil Pandlan) 

Managing Director 



CONSOLIDATED STATEMENT OF CHANGE IN EQUITY 

(A). Equity Share Capital 

For the year ended as at 31st Mareh 2020 Amountln Lakh 

Balance as at 1 April 2019 Change In equity share capital during the year Balance as at 31 March 2020 

1204955.14 309964.00 1514919.14 

(B). Other Equity 
For the year ended as at 31st March 2020 

Share application Reserves and Surplus 
Description money pending 

Capital Reserve Other Retained Total 
allotment Reserves Earnings 

Bafanc.ing at the beginning of the 
reporting period 25600.00 94516.93 119611 .66 239728.59 
(as at 01 .042019) 

Changes in accounting policy or prior 
period errors 

Restated balance at the beginnin9 of 
the reporting period 

Total Comprehensive Income for the 
year -18561.77 -18561 .n 

Dividends 

Transfer to retained eamings 

Changes during th~ year (Net) -20450.00 -130.00 -20580.00 
Balance at the end of the reporting 
period 5150.00 94386.93 101049.89 200586.82 
(as at 31.03.2020) 

~ 



Notes to the consolidated financial statements for the year ended 31st March 2020 

1. Company Information, .Basis of Pr:eparation and Significant Accounting policies: 

A. Company Information 

U.P. Rajya V.idyut Utpadan Ni~ Ltd.( 'The Company') is a company incorporated in 
Tndia and Limited by shares ( CIN U40JOIUPl980SGCOOS065) with ils registered office in 
Lucknow~ UP, fndia. The company h~ one wholly owned subsidiary eompany named Jawaharpur 
Vidyut Utpadan Nigam Limited and three joint ventures with other companies which is collectively 
referred as "Group". The Group is involved in generation and sale of bulk power to power utilities. 

B. Basic of preparation 
i) Statement o.f compliance 
The consoljdated financial statements have been prepared in accordance with Indian Accounting 

Standards (Ind AS) liS notified under the Companies (lndian Accounting Standards) Rules, 20 I 4, and 
subsequent amendments thereto, read with section 133 of the Companies Act, 2013, and the 
provisions of the Electricity Act, 2003 to the extent applicable. 

111ese financial statements were authoriz.ed for issue by Board of Director on 051
h February, 2021. 

ii) Basis of Consolidation 
111e Company consolidates all entities which are contro.lled by fl The consolidated finan.oial 
statements comprise the financial statements of the Company, Hs controlled entities and its 
subsidiaries. Control exists when the parent bas power over the entity, is exposed. or has rights, to 
variable returns from its involvement with the entity and has the ability to affect those returns by 

using its power over the entity. Power i:s demonstrated through existing rights that give the ability to 
direct reievant activities, those which significantly affect the entity's returns. The entities are 
qonsolidated from the date control commences until the date control ceases. 
The financial statement of the subsidiary company is consotrdated on a line>-by-line basis and intra
group balances and transactions including unrealised gain/loss from such transactions are eliminated 
upon coosoJidation. These consolidated financial s.tatements are prepared by applying onifonu 
accounting policies in use at the Group. Non~controlling interests which represent part of the net 

profit or loss and net assets of subsidiaries that are not, directly or indirectly, owned or controlled by 
the Group, are excluded. 

Joint Ventures are entities over which the Group bas joint control but not fulJ control. Associates are 
entities over which the Group has significant influence but not control. lnvestments .in Joint Ventures 
and Associates are accounted for using the equity method of accounting. The investment is initially 
recognised at cost, and the carrying amount is increased or decreased to recognise the investor~s 
share of the profit or loss of the investee after the acquisition date. 

Details of Che Group's subsidiary and the joint ventures at the end of the reporting period considered 
i-n the preparation of the ConsoUdated Financial Statements are disclosed by \.WY of additional 
information. 

Iii) Basis of Measttrement 

These consoJidated financial statements have been prepared under the hjstorical cost convention wlth 
the exception of certain assets and liabilities, if any, that are required to be carried at fair values by 
Ind AS, if Any. Fair value is the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date. 



iv) Functional and presentation currency 

The functional and presentation currency of the Company is Jodi.an Rupee ('~") which is the 
currency of tbe primary economic environment in which the Company operates. All financial 

information presented in Indian rupees has been rounded to the nearest lakh (upto two 
decimal),except otherwise stated . 

v) Current and non-current classification 
l) The Company presents assets and liabiUties rn the balance sheet based on current/non-

current classi ti cation. 
2) An asset is current when it is: 
• Expected to be realized or intended to sold or consumed in normal operating cycle; 
• Held primarily for the purpose of trading; 
• Expected to be realized within twelve months after the reporting period; or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 
least twelve months after the reporting period. 
All other assets are classified as non-current. 
3) A liability is current when: 
• It is expected to be settled in notmal operating cycle. 
• Jt is heJd primarily fodhepurposeoftrading: 
• It is due to be settled within twelve months after the reporting period; or 
• There is no unconditional right to defer settlement of the liab1lity for at least twelve month after the 
reporting period. 

All other liabilities are classified as non-current. 

vi) Use of estimates and critical accounting judgements 

ln preparation of the financial statements, tbe Company makes judgements, .estimates and 
assumptions about the carrying values of assets and liabilities that are not.readi ly apparent from other 
sources. The estimates and the associated assumptions are based on historical experience and other 
factors that are considered to be relevant Actual results may differ from these estimates. 

The estimates and the und.erlying assumptions are reviewed on an ongoing basis. Revisions to 

accounting estimates are recognised in the _period in which the estimate is revised and future periods 
affected. 
Significant judgements and estim~es relating to the carrying values of assets and liabilities include 
useful lives of property. plant and equipment and intangible assets, impairment of property, plant and 
equipment, intangible assets and investments, provision for employee benefrts and other provisions, 
rec,overability of deferred tax assets, commitments and contingencies. 

vii) Provisions 

Provisions are recognised in the balance sheet when the Company has a present obligation 
(legal or constructive) as a result of a past event, which is expected to result in an outflow of 
resources embodying economic benefits which can be reliably estimated. Each provision is based on 
the best estimate of the expenditure required to settle the present obligation at the balance sheet date. 

C. - Significant Accounting Policies 

The significant accounting policies applied by the Company in the preparation of its 
financial statements are listed below. Sueh accounting policies have been applied consistently to all 
the periods presented in these financial statements. 



1. Property, Plant and Equipment 

a) PrQperty, plant and equipment are stated at cost, less accumulated depreciation and 

impairment. Cost includes all direct costs and expenditures incurred to bring the asset to its 

working condition and location for its intended use. 

Trial run expenses {net of revenue) are capitalised. Borrowing costs incurred during the 

period of construction is capitalised as part of cost of the qualifying assets. Toe gain or loss arising 

on disposal of an asset is determined as the difference between the sale proceeds and the carrying 
value of the asset, and is recognised in the statement of profit and loss. 

b) Fixed Assets transferred by State Government under Transfer Scheme, 2000 are appearing at 

values as stated therein. Fixed assets are shown at historical cost 
c) Fixed Assets created by the company are shown at cost including related expenditure 

capitalized less depreciation thereof. 
d) Cost incurred in creation of an asset tilJ the date of commissioning is capitalized. In the case 

of commissioned assets where final settlement of bills with the contractors is yet to be effected; 

capitalization is done on provisional basis subject to necessary adjustment in the year of final 

settlement. 

e) Pending receipt of the Completion Reports in respect of capital works, the works completed 

have been transferred to Fixed Assets on the basis of works completed up to the end of year. 
f) Administrative and General Overhead Expenses which are directly attributable to the 

construction of a project, acquisition of fixed assets under Renovation, Modernization and 

Refurbishment works are capitalized. 
g) The expenditure on generation during trial period i.e. 'Infirm Power' and revenue their 

against are capitalized. 

h) Value of construction stores is charged to Capital Work-in-Progress as and when the 
material is issued. The material at the year end lying at site is treated as part ofthe 'Capital Work
io-Progress' but material lying in stores is grouped under the head 'Store and Spares'. 

i) Unsettled Liabilities for variation/exchange rate variation m case of contracts are accounted 

for on estimated basis as per terms of the contracts. 

2. lntangjble assets under development 

Expenditure incurred which are eligible for capitalization under intangible assets are carried as 

intangible assets and bas been carried at cost less accumulated amortization and accumulated 

impairment losses, if any. 

3. Depreciation and amortisat.lon of' property, plant and equipment and intangible assets 

a) Depreciation or amortisation is provided so as to write off, on a straight line basis. the cost 
of property, plant and equipment and other intangible assets as per the methodology specified in 

schedule TI of the Companies Act 2013. These charges are commenced from the dates the assets are 

available for their intended use and are spread over their estimated useful economic lives or, in the 

case of leased assets, over the lease period, if shorter. The usefuJ Uves and residual values of assets 
are estimated in accordance with schedule 11 of the Companies Act 2013 and these are reviewed 
regularly and, when necessary, revised. No further charge is provided in respect of assets that are 
fully written down but are stiJJ in use. Depreciation on assets under construction commences only 

when the assets are ready for their intended use. 
b) The Fixed Assets are depreciated upto 95% of the original cost 

c) Depreciation on additions to/deductions from fixed assets during the year is charged on pro
rata basis from/up to the month/date, the asset is available. 



If -

4. Impairment 

At each balance sheet date, the Company reviews the carrying values of its property, plant and 
equipmentand intangil)leassets to determine whether there is any indication that the carrying value 

of those assets may not be recoverable through continuing use. If any such indication exists, the 

recoverable amount of the asset is reviewed in order to determine the extent of impairment loss (if 
any). Recoverable amount is the bigher of fair value less costs to sell and value in use. An 

impainnent loss is recognised in the statement of profit and Joss as and when the carrying value of 

an asset exceeds its recoverable aniount. 

5. Inventories., Stores and Spares 

a) Inventories of fuel stock. stores and spares, construction material and other stock other than 
scrap are generally valued at cost plus incidental expenses (on weighted average basis) or net 
realizable value whichever is lower. 

b) Any shortage/ excess of material found during the physical verification at the year end are 
first shown as "Material short/ excess pending investigation" till the finalization of investigation 
and thereafter any excess, if established is shown under the head of Lncome. Similarly shortages 

after investigation are either recovered from staff concerned or charged to Profit and Loss Account, 
as the case may be. 
c) Shortage/ Loss due to theft or any other reason are first debited to the bead "'Misc. Advance 
to Staff" and are sbown as Current Assets till the finalization of enquiry/settlement of the case. 

6. Financial Assets 
a) Financial assets are recognised when the Compan):' becomes a -party to the contractual 

provisions of the instrument. tn accordance with lod AS l 09, company's financial assets are 
measured at amortised cost. 
b) Impairment of Financial Asset- Expected credit losses or provisions are recognized for all 
financial assets subsequent to injtiaJ recognition. The impairment losses and reversals are 
recognised in Statement of Profit and Loss. 

7. Financial Liabmties 
a) Financial liabilities .are recognised when the Company becomes a party to the contractual 
provisions of the instrument. All the financial liabiJities are recognised initially at fair value. The 
company's financial liabilities include trade payable, borrowings and other payables. 
b) Borrowings have been measured at fair value using Effective Interest fu.i.te (EYR) method .. 
Effective Interest Ra1e Method is a method of calculating the amortised cost of a financial 
instrument and of allocating interest and other expense over the relevant period. Since each 
b:orrowiog bas its own separate rate of interest and risk, therefore the mtereSt rate at which they has 
been acquired is treated as EIR. Trade and other payables are shown at contractual value. 

b) A financial liability is derecognised when the obligation specified in the contract is 
discharged, cancelled or expired. 

8. Foreign currency transactions 
Foreign Currency transactions ate accounted at the exchange rates prevarnng on the date of 

transaction. Gains and Losses, if any, as at the year-end in respect of monetary assets and liabilities 
are recognized in the Profit and Loss Ac-count. 

9. Government Grant 
a) Grants-in-Aid received from the State Government towards capital expenctiture is presented 
in the balance sheet by setting up the grant as deferred income and subsequently adjuste9 as income 

in the same proportion as the depreciation written off on the.assets acquired out -of the grant. 
b) Revenue Grant-in-Aid received from State Government for very specific Expenditure is 
shown by way of deduction from such specified expenditure. Other G · Aid received from 
State Government are shown as income separately. ~J>-cl'IDcv.r0 

/'\l v r~~ w~} 
.... ~ ~~ /_~<r. 

·?~OAcCO~ 



10. Revenue Rec~gnilion 
a) .Revenue from Sale of verified Electricity Units by Uttar Pradesh Powe.r Corporation Ltd. 

bas been accounted for on the rate aJJowed in Tariff ordered by Uttar Pradesh Electricity 
Regulatory Coin:mission (UPERC). 

b) Unbilled revenue represents value of sale of energy and billed subsequent to the Balance 
Sheet date. 

c) The incentive fdis incentive and statutory charges are ·accounted-for on provis ional basis 
based on the norms notified / approved by the UPERC from time to time. 
d) Value of scrap including steel scrap is accounted for in accounts as and when sold. 

e) Jnterest income is recognised, when no significant uncertainty as to measurability or 
collectabiLity exists. on a time proportion basis taking into account the amount outstanding and the 
applicable interest rate, using the effective interest ra.te method (EIR). 

lnterestlsurcharge recoverable on advances to suppliers as well as warranty claims wherever 
there is uncertainty of realization/acceptance are not treated as accrued and are therefore, accounted 
for oo receipt/acceptance. 

J I. Generation 
a) Own consumption of power on account of Office Premises, Club, Tnspectioo Houses; Street 
tight in Colonies owned by Nigam are treated as own consumption and is reduced from Generation, 

Assessment of own power consumption at Sub-Station Office is done on the basis of connected 
load/ hour of supply. 

b) Officers and staff resirung at coloni~ are being charged at fixed rate. 

12. Borrowing Cost 
Borrowing Cost on loan for Capiral Works I Refurbishment, Renovation and Modernization 

Works 11.fe capitalized during the construction period of fixed assets. 

13. Employee&ne.fitE1penses 

a) Employee benefits include provident fund, gratuity, earned leave and other terminal benefits. 
Company's contribution towards these employee benefits, is determin.ed as per prescribed fonnula 
on basic pay and dearness allowance, and is recognised in the financial statements accordingly. 
b) SbQrt te011 employee benefits are recognised as an expense in the financial statements for the 
year in which the related services ate rendered. 

c) Expenses on ex-gratia payments under retirement cum deatb scheme, training & recruitment 
and research & development are charged to statement of profit and loss in the year incurred_ 

d) Liability of Pension & Gratuity in respect of employees appointed prior to 14.01.2000 has 
bet:n determined on the basis of actuarial valuation and has been accounted for on accrual basis. 
e) Liabilities for Earned Leave is accounted for on accrual basis. 

14. Provisions and Contingent Liabilities 
a) Provisions are recognised when the Company has a present obligation (legal or constructive) 

as a result of a past event. it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation· and a reliable estimate can be made of the amount of the 

obligation. Provisions are measured at the best estimate of the expenditure required to st:ult: Lut: 
present obligation at the Balance Sheet date. 

b) Contingent liabrlities are disclosed when there is a possible obligation arising from past 
events, the existence of which will be confinned only by t he occurrence er non-occurrence of one 
or more unc-ertain future events not wholly within the control of the Company or a present 

obligation that arises from past events where it is either not probable that an outflow of resources 
will be required to settle the obligation or a reliable estimate of the amount cannot be made. 



15. Leases 
Leases in which significant portion of risk and reward of ownership are not transfe.rred to the 

company as lessee are classified as operating lease. Payment made under operating lease is 

recognised as an expense over the lease term. 

16. Miscellaneous 
a) MateriaJ errocs arise in respect of the recognjtioo, measurement, presentation or disclosures 

of elements of financial statements are classified as Prior Period Errors. Material prior period errors 
are corrected retrospectively by restating the comparative amount for the prior period presented in 
which the error occurred. [f the error occurred before the earliest prior period presented. the 

opening balance of assets, liabi Ii ties and equity for the earliest prior period presented. are re-stated. 
b) Staff related perty expenses claims pertaining to the prior period are accounted for on cash 
basis. 
c) Expenses on ' Training and Recruitment' , 'Research and Development' are charged to 

revenue. 
d) Claims for price variation/exchange rate variation in case of contracts are accounted 

for on acceptance. 
e) Accountal of insurance claims, demurrage charges and grade slippage of coal claim is done 
on Cash Basis due to significant uncertainty in determination of amount 
f) In case of UCM coal co. ltd ; -

i. ' Pre-operative Expenditure Account' will be prepared during the period in which no 

business activity bas been carried out. 
11. Ex.cess of Receipt rrom MDO over pre-operatiog expenses/committed expenses/ 

expenses on creation of assets/preliminary expenses upto the date of issue of Letter 

of Award is trealed as pre-operative surplus. 
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4,i. 2. PROPERTY, PLAf;iT A~D EQUIPMENT 

Amount In Ykh 
GROSS BLOCK DEPRECIATION & AMORTISATION NET CARRYING VALUE 

Description Asal 
Addltlon.s Deduction/ Total uat Asal AddltJon Deduction/ Total asat Asat Asat 

01 .04.2019 Adjustment 31.3.2020 01.04.2019 Adj1.1stment 31 .03.2020 31.03.2020 31.03.2019 
Property,, Plant-and equipment: 
Land (Free Hold) 12473.05 4003.49 16476.54 16476.54 12473.05 
Land (Lease Hold) 2608.28 - 2608.28 158.08 26.35 184.43 2423.85 2450.20 
Buildings 213571.99 3297.94 1973.41 214898.52 sn24.73 5869.85 191.93 63402.65 151493.87 155847.26 
Hydraulic Works 59642.37 19.09 59661.46 26516.85 3125.16 - 29642.01 30019.45 33125.52 
Other Civil Works 51859.58 414.92 400.00 51874.50 23836.15 3085;91 380.00 26542.06 26332..44 2.8023.43 
Plant & Machinery 1994228.62 77104,35 50210.89 2021122.08 796656.89 48475.97 27524.28 817608.58 1203513.50 1197571 .73 
Line & Cables and Net Worl< 31009.33 - 31009.33 12997'.95 437.o:7 . 13435.02 17574.31 18011 .38 
Vehicles 1900.93 98.62 1999.55 1651.55 34.39 - 1685.94 313.61 249,38 
Furniture & FiXfures 1258'.78 125.76 1384.54 875.83 65.52 941.36 443.19 382.95 
Office Equipments 1649.10 24.56 1873.66 1505.37 32.32 1537.69 135.97 143.73 
Cap~al Spares 38737.30 5678.50 5,468.76 38947.04 3810.82 1735.7 7 180.24 5368.35 33580.69 34926.48 
Assets not In use 73053.33 25050.47 5276.79 92827.01 54887.47 4868.13 5012.95 64742 .. 65 38084.36 18165.86 

TOTAL# 2481992.68 115817.70 6332U5 2534480.61 980621.69 67758.44 33289.40 1015088.73 1519391 .78 150137.0,97 

# Includes t' 9899,30 lakh (previous year-f5711.68 lakh) share of subsidiary. 

a) Land and Rights (freehold) have been acquired pursuant to Transfer Scheme. 2000. These assets have been got changed in the name of l,JPRVUNL by the projects by mutation 
except part of land at Ha.rduaganj and Anpara. 

b) Lease Deed for Land taken on Lease from Forest Department yet to be got executed by Anpara TPS. 

c) The Nigam have obtained 197 hectare land of Rlhand Reservoir on 99 year le~ from U.P. Jal Vjdyut Nigam Ltd. which is belnQ amortised every year over the lease period. 
d) Depreciation f 99.76 Lakh (previous yeart58.99) has been transferred to Capital Work in Progress. 

e) Fixed Assets which have been deleted from Installed capacity on account of Central Electrfcjty Authority Order or as per Management decision the same has been shown under 
tne head 'ass~ts not in use'. The assets has been valued at lower of cost of these assets and the Expected Net Realizable Value. During the year addition in 'Asset not In Use' pertains 
to plant and machinery of Unit no. 2 and 7 or Obra 'A' TPS and residential building of Panki TPS . 

I) 'Asset not in use' also includes Value or trxed assets and Its corresponding depreciation cfamaged by fire occured at Unit no. 6 of. Anpara O TPS during the year( gross value 
~0950.24 lakh accumulated depriciatlon thereon f2960.~ lakh net value fs f17989.91 lakh). A claim of, 412 crore has been lodged before Insurance company against it. 

g) Board or Directors in their 164th meeting dated 31 .12.2019 approved to start the process of deletion of unit no. 2 ( 11 OMW) of Parlchha TPS. Asset's of the same· will be transferred 
to "Assets not In use" after completion of deletion process and identiflca.tion of fixed assels related to Unit no 2. 

~ 
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3. CAPITAL WORK IN PROGRESS 

Description 

Property, Plant and Equipment: 

Land incl. develpoment work 

Buildings 
Hydraulic Works 
Other Civil Works 

Plant & Machinery 
Line & Cables Net Worf< 
Furniture and Fixtures 
Other 

Expenditure pending allocation 

Total# 

As at 
31 .03.2019 

487.95 
126037.63 
84242.52 

9293.56 
318385.91 

1668.88 

5.63 
80011 .14 

620133.22 

Additions/ 
Adjustments 

915.04 
100837.41 
224606.27 

7824.86 
396976.29 

13194.25 
113.04 
33.29 

91192.74 

835693.19 

Capitalized I 
Adjustments 

3046.90 
19.09 

414.92 
71355.24 

113.04 
24.56 

8042.09 

83015.84 

#Includes, 409687.92 takh (previous year f140331 .24 lakh) share of subsidiary. 

Amount In lakh 
As at 

31.03.2020 

1402.99 
223828.14 
308829.70 

16703.50 
644006.96 

1.4863.13 

14.36 

163161.79 

1372810.57 

a) Expenditure pending allocation includes capitalisation of borrowing costs f5S379.51 lakh (previous year 
~6998.36 lakh) 

4. INTANGIBLE ASSETS UNDER DEVELOPMENT 

Description Asat AddJtlons/ Capitalized I As at 
31 .03.2019 Adjustments Adjustments 31.03.2020 

INTANGIBLE ASSETS: 
ERP package 719.38 719.38 

Total 719.38 719.38 
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5. NON.CURRENT INVESTMENTS IN JOINT VENTURE AND SUBSIDIARIES 

Descripti on 

Equity Shares-Fully paid (Unquoted) 

(At cost unless otherwise stated) 

In Joint Venture Companies : 

Meja Urja Nlgam Pvt. Ltd. 
(1581639800 Equity Shares of Rs 10 each P.Y. 1259329800 Shares ol Rs 10 each) 

Add : Share In Net Assets ( 50% ) 

Sub Total 

UCM Coal Co. Ud. 
(80000 Equity Shares of Rs 10 each P.Y. 80000 Shares of Rs 10 each) 

Add : Share in Net Assets ( 50% ) 

Sub Total 

In Associate Companies : 

Neyven Uttar Pradesh Power limited 
(1498120532 Equfly Shares of Rs 10 each P.Y. 829588032 Shares of Rs. 10 each) 

Add : Share in Net Assets restated ( 49% ) 

Sub Total 

Share application money-Pending Allotment-

Meja Urja Nlgam Pvt. ltd. 

TOTAL 

a) Investment had been valued considering the accounting policy No. 1.C.5. 

Asat 
31.03.2020 

158163.98 

·27842.24 

130321.74 

8.00 

-108.85 

-100.85 

149812.05 

-477.96 
149334.09 

279554.98 

.~ ru,t 
Amowrt In Lakh 

Asat 
31 .03.2019 

125932.9.8 

2541.87 

128474.85 

8.00 

-120.72 

-1 12.72 

82958.80 

-415.13 
82543.67 

5000.00 

215905.80 

b). 2x.660 MW Coal based Thermal Power Project has been constructed in Meja, Oistt Allahabad in joint venture with NTPC. A 
joint venture company in lhe name Meja Urja Nlgam Pvt. Ltd. with 50:50 ratio has been formed. Unit 1 has started commercial 
operation from 30th April 2019 

c). 3x660 MW Coal based Thermal Power Project is being constructed in Ghatampur, Oistt Kanpur (U.P.) in joint venture 
between Neyveli lignite Corporation Limited and U.P. Rajya Vtdyut utpadan Nfgam Limited. A joint venture company in the 
name Neyveli UttarPradesh Power Limited with 51 :49 ratio has been rormed.3X660 MW units of Neyvell Uttar Pradesh Power 
Limited are at Construction Stage and yet to be commissioned. 

d) Chandfpada & Chendipada-11 Coal block has been allocated to Uttar Pradesh Rajya Vidyut Utapadan Nigam Ltd. jointly with 
Chhatisgarh Mineral Development Corpo.ralion and Maharashtra Generation Corporation by Govt of India in the ratio of 50: 
31.47. 18.53. A Joint venture- company In the name 'UCM Coal Company Ltd. has been incorporated for the purpose. However 
the Hon'ble Supreme Court has vide its order dated 25.08.2014 read with order dated 24.09.2014 cancelled the allocation of 
all the coal blocks made by Ministry of Coal. Govt of India between the period 1993 to 2010 which includes the Chendipada 
and Chendipada II coal block also. The Govt of lndla has issued the Coal Mines (special provisions) Act. 2015 (no. 11 or 2015) 
with retrospecti'lle effect from 21 .10.2014 for reallocation process of the said coal blocks to new allocatee by the Ministry of 
Coal Govt. or India. Thereafter the wlnc!Tng up process of the Company shall be undertaken. 

6. NON.CURRENT FINANCIAL INVESTMENTS 

DescrlpUon 

Deposit With Bank having original maturity of more than twelve months 

TOTAL# 

Not available for use to the company 

Deposits pledged with Bank against Bank Guarantee or Letter of Credit 

# Includes f 10.00 lakh (previous year f Nil) share of subsidiary. 

~ ·at Asal 
31.03.2020 31.03.2019 

7629.14 1394.69 

7629.14 1394.69 

7629.14 1394.69 
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7. OTHER NON-CURRENT ASSETS (considered good, unless otherwise stated) 

Descrfptlon 

Advances 

Capital Works 

Unsecured 

Considered doubtful 

Less: Provision for bad & doubtful debts 

Deposits 

With Authoritfes and others-unsecured 

Advance to Joint Venture-unsecured 

UCM Coal Company Ltd. 

TOTAL# 

i) Due from Directors and Officers of the company 

II) Loan to reJaled parties 

# Includes f 39909.11 lakh (previous year t63932.64 lakh ) share of subsidiary. 

As at 
31.03.2020 

121780.18 

6.39 

6.39 

121780.18 

3980.32 

125.00 

125885.50 

NII 

NII 

Asal 
31 .03.2019 

1784n.69 

10.82 

10.82 

178477.69 

6442.84 

125.00 

185045.53 

Nil 

Nll 

a) Deposits with authorities and others mainly include ~14.44 lakh (previous year{ 214.44 lakh) outstanding amount of loan 
sanctioned by U.P. Govt Vlde G.O. dated 16.10.1999 for liquidating the undisputed llablllty of Feroz Gandhi Unchahar TPS, 
lying in PLA account maintained by U.P.Jal Vidyut Nlgam Limited as per the directions of U.P. Govt ,f3493.23 lakh (previous 
year ~3493.23 lakh) deposited with Northern Coalfield Limited as security money for supply of coal, t238.03 takh (previous 
year'(238.03 lakh) deposited with CISF as Security Money for Anpara D TPS and Parichha TPS. 



-. 
"' 8. INVENTORIES 

Description 

Coal 

Fuel Oil 

Chemical & Consumables 

Notes forming part of Consolldated Financial Statements 

stores and Spares at Construction Stores 

Stores and Spares at other Stores 

TOTAL 

Inventories Include Material-in-Transit: 

Coal 

Oil 

a) Other Material Includes scrap material 

9. TRADE RECE.I\IABLES 

Description 

Outstanding for a period exceeding sb< months.from the date they are due for payment 

Unsecured, considered good 

Considered doubtful 

Less: Provlsfon for Bad & Doubtful Debts 

Others-unsecured, considefed good 

TOTAL 

a) For provision for bad and doubtful debts refer Note No. 36. 

As at 
31.03.2020 

80126.09 

7093.03 

1329.36 

29974.13 

71479.18 

190001.79 

1171.21 

54.17 

1225.38 

Asat 
31.03.2020 

10768 .. 49 
112.01 

112.01 
70768.49 

403521 .09 

474289.58 

tff11 ........... 
Amount In l.akh 

As at 
31.03:2019 

31942.10 

8355.86 

1617.30 

57055.60 

76110.25 

175081.11 

3·101.16 

3101.16 

Asal 
31.03.2019 

1183.80 

81 .71 

81 .71 

1183.80 

449123.43 

450307.23 
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10. CASH AND CASH EQUIVALENTS AND OTHER BANK BALANCES 

Description 

a) Cash & Cash equivalents 

Balance Wlth Bank: 

current Account 

Deposits with original maturity upto three months 

Cash in Hand 

sub total 

b) Other Bank balances 

Deposits with orlg1nal maturity or more than three months but less than twelve months 

sub total 

TOTAL# 

Not available for use to the company 

# Includes f 16724.18 lakh (previous year t 8464.76 lakh) share of subsidiary. 

Deposits pledged with Bank against Bank Guarantee or Letter of Credit 

11. OTHER CURRENT FINANCIAL ASSETS (considered good. unless otherwise stated) 

Description 

Fuel Related Receivables and claims 
Unsecured.Considered good 

Interest accrued on Term Deposits with Banks 

Recoverable for Rental & Misc Income 

Unsecured.Considered good 

Considered doubtful 

less: Provision tor bad & doubtful E>ebts 

Unbllfed Revenue 

Contractor & Suppliers 
Unsecured 
Considered doubtful 
less: Provision for bad & doubtful debts 

Fuel Supplies 
Unsecured 

Other 
Unsecured 

As at 
31 .03.2020 

27363.08 

7956.75 

8.83 

35328.66 

21346.65 

21346.65 

56675.31 

29303.40 

Asat 
31.03.2020 

6661 .01 

410.64 

1544.03 
23.67 

23.67 

1544.03 

70138.42 

3273.03 
1.71 
1.71 

3273.03 

10052.52 

1155.45 

AmOunt In Lakll 

As at 
31 .03.2019 

25868.74 

8129.85 

4.56 

34003.15 

26111 .94 

26111.94 

60115.09 

34241 .79 

Asat 
31.03.2019 

6869.28 

347.81 

1451.64 

23.67 

23.67 

1451.64 

94082.99 

5186.56 
1.98 
1.98 

5186.56 

9458.17 

552.21 

TOTAL 93235.1 0 117948.66 

I) Due from Directors and Officers of the company NII NII 
ii) loan to related parties NII Nil 

a) Other mainly includes prepaid expenses~ 1105.11 lakh (previous year t 524.09 lakh) and "f7 .35( P. Y. NIL) lakh recoverable 
from JVUNL 

b) For provision for bad and doubtful debts refer Note No. 36. 

~-
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12. OTHER CURRENT ASSETS 

Description 

Recoverable from Employees & Ex-Employees 

Unsecured,Considered good 

Considered doubtful 

Less: Provision for bad & doubtful Debts 

Deposits-unsecured 

Other Claims and Receivables 

Unsecured.Considered good 

Considered doubtful 

Less: Provision for bad & doubtful Debts 

Advance Income TaxfTDS 

Less: Provision for Income Tax 

Closing balance 

Inter Unit Balances 

TOTAL#-

# Includes, 826.73 lakh (previous year l290.13 lakh) share of subsidiary. 

As at 
31 .03.2020 

15.34 

0.39 

0.39 

15.34 

1545.63 

8549.66 

0.09 

0.09 

8549.66 

55856.90 

51073.84 

4783.06 

1.57 

14895.26 

a) Deposit includes f 425.07 lakh (P.Y. f425.07 lakh) withdrawn by P.F. department in HarduaganJ TPS. 

~ at \ U,J ; 

Amount In Lakh 

Asat 
31.03.2019 

15.73 

0.39 

0.39 

15.73 

3913.07 

936.13 

0.09 

0.09 

936.13 

51587.08 

51073.84 

513.24 

1.57 

5379.74 

b) Other claims and receivable mainly includes insurance claim receivable against claim lodged in Obra TPS off 67.29 crore 
(PY. NIL) and't 675.89 lakh (P.Y. f14.71 lakh) from lanco Anpara TPS. 
c) For provision for bad and doubtful debts refer Note No. 36. 
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- 13. EQUITY SHARE CAPITAL 

Description 

Authorised 

300000000 Shares- of Par Value ~1000 each 

(Prevlous,year 160000000 Shares of Par value f1000 each) 

Issued, Subscribed & Fully Paid-up Capital 

16149191400 Shares of Par Value '{1000 each 

(Previous year 120495514 Shares of Par value {1000 each) 

Asat 
31.03.2020 

3000000.00 

1514919.14 

a) Ttie Ni.gam has only one dass of shares referred to as equity shares haVing a par value ~000. 

b) During the yearlhe Nigam has issued 30996400 equity shares of'{ 1000 each to U.P. Govt at par value. 

c) Reconcillatlon of the number of shares outstanding 

For the year ended 31.03.2020 
No. of Shares 

Al the beginn1ng of the period 120495514 

Add~ Shares Issued during the period 30996400 

Outstanding at the end of the period 151491914 

d) Shares held by shareholders holding more than 5% share.a 

Name of Shareholders 

Government of Uttar Pradesh 
(100% hOkllng Including Nominees Shareholders] 

31.03.2020 
No. of Shares 

151491914 

31 .03.2020 
Amount 

12049'55.14 

309964.00 

1514919.14 

31.03.2020 
Amount 

1514919.14 

31.03.2019 
No. of Shares 

107967914 

12527600 

120495514 

31.03.2019 
No. of Shares 

120495514 

Amount In lakh 

Asat 
31.03.2019 

1500000.00 

1204955.14 

31 .03.2019 
Amount 

1079679.14 

125276.00 

1204955.14 

31.03.2019 
Amount 

1204955. 14 
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• 14. OTHER EQUITY 

Description 

Share Application Money pending a llotment 

Share Application Money received 515000 shares@ ~1000/- per Share 

(The Nigam offered 515000 (P.Y. 2560000) Shares on 1000/- per share 

for further Issue of Equity Share Capital.J 

sub total 

Capital Reserve 

A. Capital Grant in aid from State Govt. as per last Financial Statement 

Add: Grants received during the year 

Less~ Amortized during the year 

Closing Balance 

B. Other Capital Reserve as per last Financial Statement 

Add: Transferred during the year 

Less: Utilized during the year 

Closing Balance 

Surplus In the Statement of Profit & Loss 

As per last Financial Statement 

Add: Profit for the year as per Statement of Profit & Loss 

Less: Appropriations 

Net Surplus 

TOTAL# 

Asat 
31 .03.2020 

5150.00 

5150.00 

161.56 

130.00 

31.56 

943S5.31 

94355.37 

119611 .66 

-1ss61.n 

101049.89 

200586.82 

Amount In Lakh 

As at 
31 .03.2019 

25600.00 

25,600.00 

291 .56 

130.00 

161.56 

94355.37 

94355.37 

107221.36 

12390.30 

119611.66 

239728.59 

# Included {t28008 .. 43) I {{2244.45) P.Y. Profit I (loss) of subsidiary I Joint venture/ associates compnales 

a). A sum of t 2459.00 lakh received from State Govt. as Capital Grant upto 2001 -02 was capitalized and amortization of 
Capital Grant equivalent to the amount of depreciation charged during the year 2019-20 against the assets so created has 
been made during the year. 

b). Other Capital Reserve includes unpaid interest pertaining to period prior to transfer of liability from UPSEB as per Transfer 
Scheme on 14.01.2000 amounting to f 70286.55 lakh which has been waived by UC in the financial year 2007-08 and Capital 
grant towards GPF liabmty ~ 24068.82 lakh. 
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- 15. NON.CURRENT BORROWINGS 

Description 

TERM LOAN. (Indian rupee loan from Flnanclal lnstltutions) 

SECURED: 

From Power Finance Corporation 

From Rural Electrification Corporation 

UNSECURED: 

From Power Finance Corporation 

From Rural Electrification Corporation 

TOTAL# 

# Includes f 279868.55 lakh (previous year'(124887.66 lakh) share of subsidiary. 

Asat 
31.03.2020 

200881.18 

24965.37 

225846.55 

649134.59 

729941.67 

1379076.26 

1604922.81 

Amount In Lakh 

Asat 
31.03.2019 

202894.60 

26717.33 

229611 .93 

481543.89 

516525.61 

998069.50 

1227681.43 

a) Secured rupee term loan from Power Finance Corporation are secured against Fixed Assets of 2X210 MW Parichha Extn. I 
and present and future movable assets of 2X250 MW Parichha Extn II. Secured rupee term loan from Rural Electrification 
Corporation are secured against existing & future assets of Anpara-D by hypolhecation of movable properties including 
movable machinery. equipment machinery, spares tools etc. and existing fixed and future assets of under construction TPP 
Anpara •o· (2X500 MW). 

b) Unsecured rupee term loan from Power Finance Corporation (PFC) & Rural Electrification Corporation (REC) are 
guaranteed by U.P. Govt. 

c) Secured and unsecured rupee term loan from PFC and REC carries floating rate of Interest ranging from 10.25 % to 11.9 % 
p a on monthly/quarterty rests. These loans are repayable in monthly/quarterly Installment as per the term of respective loan 
agreements. The repayment period extends from a period ten to twenty one years after a moratorium penod. 

d) Details in respect of repayment of secured & unsecured current maturities of long term borrowings are disclosed in Note 
No. 20. 
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• 16. OTHER NON-CURRENT FINANCIAL LIABILITIES 

Description 

Trade Payable 

Other Uabllltles 

For O & M SupflesJWor1<s Contracts 

Payable to Capital Suppliers/Works Contractors 

See\.lrity Deposits from Consumers.Contractors and Suppliers 

TOTAL# 

# Includes ( 58529.56 lakh (previous year~ 23494.15 lakh) share of subsidiary. 

As at 
31.03.2020 

NII 

22.53 

40624.86 

58761.32 

99408.71 

a, >' ~ 
l # ... 

Amount In Lakh 

As at 
31.03.2019 

Nil 

20.00 

31853.89 

23762.52 

55636.41 

a) Disclosure w.r.l micro and small enterprises as required by Micro, Small and Medium Enterprises Development Act, 2006 
(MSMED Act) Is made in Note No. 38. 

17. NON-CURRENT PROVISION 

Description 

Provision for Employee Benefits 

Salaries & Wages 

Pension ,Gratuity and leave Encashment 
Contribution as per last financial statement 

Addition during the year 

Amount Adjusted/paid during the year 

Closing balance 

TOTAL 

a) Disclosure in respect of Employees Benefits has been made in Note No. 39. 

As at 
31.03.2020 

42470.72 

5361.31 

2443.68 
45388.35 

45388.35 

Asat 
31 .032019 

2557.39 

39851.4-7 

7619.64 

5000.39 

42470.72 

45028.11 



- 18. CURRENT BORROWINGS 

Description 

SECURED: 

CASH CREDIT FROM BANK: 

From Allahabad Bank 

From Indian Overseas Bank 

From Punjab National Bank 

From Union Bank of India 

Notes forming part of Consolidated Financial Statements 

WORKING CAPITAL LOAN FROM FINANCIAL INSTITUTIONS: 

From Power Flnance Corporation 

From Rural Electrfficalon Corporation 

TOTAL 

As at 
31.03.2020 

14433.11 

6155.05 

12..45 

8444.82 

40000.00 

69045.43 

Amount In Lakh 

As at 
31.03.2019 

11104.36 

1079.64 

1,036.81 

17877.94 

20000.00 

11718.75 

62817.50 

a) The Cash Credit Account with Indian Overseas Bank, Hazratganj, Lucknow c1re secured against hypothecatfon of stores like 
Coal Consumable, stores and spares lying at vanous plants (except Anpara TPS, Anpara, Sonebhadra) a11d Cash Credit 
Account with Allahabad Bank, Main Branch, Lucknow, Punjab National Bank.Hazratganj, Lucknow and Union Bank, Clark 
Awadh Pandu Nagar, Lucknow are secured against hypothecatlon of Book Debts respectively. 

b) Secured rupee short/mid term loan from PFC and REC carries noating rate of interest ranging from 11.00 % to 13.00 % p.a. 
on monthly/quarterly rests. These loans are repayable in monthly/quarterly installment as per the term of respective loan 
agreements. 

c) Cash Credit limit from Indian Overseas Bank carries rate of interest MCLR+0.65%, Allahabad Bank MCLRt1% & 
MCLR+2%, Punjab National Bank carries rate of interest MCLR+3% and Union Bank of India carries rate of interest 
MCLR+0.85% p.a on monthly rests. 

19. TRADE PAYABLES 

Description 

For Fuel & Fuel related Cost 

(I) Total outstanding dues ofMSME 

(ii) Total outstanding dues Other than MSME 

TOTAL 

a 
31.03.2020 

14nss.os 

14nss.os 

a 
31 .032019 

86203.90 

86203.90 

a) Disclosure w.r.t micro and small enterprises as required by Micro, Small and Medium Enterprises Development Act, 2006 
(MSMED Act) is made in Note 38. 
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20. OTHER CURRENT FINANCIAL LIABILITIES 

Description 

Current maturities of long-term debts: 

Secured: 
Power Finance Corporation 
REC Loan 
Unsecured: 

Power Finance Corporation 

REC Loan 

Loan from Central Government 

Interest accrued but not due on borrowings 

Interest accrued and due on borrowings 

Payable for Capital Suppliers/Works Contractors 

For O & M Supplies/Works ContraGts 

Security Deposits from Consumers-,Conlractors and Suppliers 

Other Deposits Payable 

Other Payable 

Electricity Duty and Other Levies payable to Go1remment 

Tax deducted at Source and other Statutory Dues 

Staff related Liabilities 

Other 

TOTAL# 

# Includes , 555.63 lakh (previous year t 280.24 la"kh) share of subsidiary. 

As at 
31.03.2020 

16933.33 
2627.93 

45734.57 

27227.85 

5593.34 

18700 .. 83 

28806.61 

107170.44 

70148.52 

15499.83 

60,54 

616.59 

732.06 

4053.15 

2947AO 

346852.99 

Amount In yklJ 
As at 

31 .03.2019 

11616.45 
1751.96 

60226.20 

22076.33 

5593.34 

15710.05 

24675.63 

72695.28 

72823.53 

14693.29 

98.90 

589.05 

571 .37 

7486.99 

2476.09 

313186.46 

a) Repayment of REC loan principal 't5971 .16 lakh ( P.Y. NIL) and Interest thereon t'204.36 lakh (P.Y.NIL) was due as at 
31 .03.2020 but the company had opted for moratorium as per the provision of RBI G.O. No. RBl/2019/2019-20/dated 
27.03.2020. 
b) Other payable- Others mainly Include payable to UPPCL & UPPTCL, payable to State Govt , and advance from parties 
towards common use of nigam facilities, sale ot scrap etc. 

21. OTHER CURRENT LIABILITIES 

Des-crlptlon 

Restructuring Account 

TOTAL 

a 
31.03.2020 

25866.70 

25866.70 

sa 
31.03.2019 

25866.70 

25866.70 



Notes forming part.of Consolidated Fln;inclal statements 

22. CURRENT PROVISION 

Description 

Provision for Employee Benefits 

Salaries & Wages as per last finanaal statement 

Addition during the year 

Amount paid during the year 

Closing balance 

Pension ,Gratuity, Leave Encashment and CPF Employer 

Contribution as per last financial statement 

Addition du.ring the year 

Amount pald during the year 

Closing balance 

Welfare Expenses as per last financial statement 

Addition during the year 

Amount paid during the year 

Closing balance 

Provision for Expenses as per last financial statement 

Addition/(adjustment) during the year 

Amounlpaid during the year 

Closing balance 

TOTAL# 

# lncludesf 17316.11 lakh (previous year f 9032.36 lakh} share of subsidiary. 

a) Disclosure in respect of Employees Benefits refer Note No. 39. 

ih I } 
( <ill ~ -

Amount In Lakh 
Mat Asat 

31 .03.2020 31 .03..201·9 

8415.72 8591 .77 

7582.29 7916.80 

8753.46 809-2.85 
7244.55 8415.72 

3851.47 3379.05 

10176.32 12539.45 

11050.85 11954.16 
2976.94 3964.34 

203.23 218.68 

142.50 203.23 

203.23 218.68 
142.50 203.23 

50792.41 46959.13 

21866.16 14718.98 

2691 .18 1966.22 

69967.39 59711.89 

80:J31 .38 72295.18 

b) Provision for expenses fTISinly includes provision tor interest on pollution charges dues \'49312.11 lakh (previous year f 
47039.57 lakh ) • administrative & other expenses f 1242.55 lakh {previous year ~ 3569~53 lakh) and payable to Contractor 
(Garnmon lndla Ltd., Mumbai) of ~ 183.29 lakh (previous year '( 183.29 lakh) against Honourable Civil Judge(Senior Division), 
Lucknow order on dated 09.04.2007 decliaring Arbitration Award dated 02. 11. 1996 Issued in favour of Gammon India Ltd., 
Mumbai. as "Rule of Court.• This award is related to Feroz Oan.dhi Uncoahar Thermal Power Project now transferred to NTPC. 
UPRVUNL he:i filed an appeal in the Hon"ble Hign Court In July 2009 wnJcn ts still pending, Since the matter is pending before 
the Hon'ble High Court, the interest forlhe year 2009-10 to 2019-20 has been consfdered as Contingent Liability. 



Notes forming part of Consolidated Flnanclal Statemonts 

23. REVENUE FROM SALE OF POWER 

For the year ended 

Energy Sales 

TOTAL 
a) For disclosure w .r.L Sale of Energy please refer note no.34 and 44. 

24. OTHER INCOME 

For the year ended 

Interest from: 

Banks on Fixed Deposits 

Banks (other U,an Fixed Deposits) 

Non-operating Income: 

Grants from State Govt for School & Colleges 

Refund of Interest 

Amortisation of Capital Grant 

Income from Staff Welfare Activities 

Income from Other Sources 

Income from Sale of Scrap 

Profit I (Loss) on sale of fixed assets 

Miscellaneous Income 

Provision Written back 

On Advances Trade Receivables 

On Advances to Supplier & Contractors(Capital & O&M) 

Less:. Transferred to Capital Work-In-Progress 

TOTAL# 

# fneludes f 998.29 lakh (previous year t 390. 11 lakh) share of subsidiary. 

31.03.2020 

875801.78 

875801 .78 

31 .03.2020 

2346.09 

1111.17 

66.57 

130.00 

39.38 

1918.96 

5lt8.1 5 

393.51 

2231 .80 

1.06 

694.68 

8132.01 

~ 
Amount In Lakh 

31.03.2019 

935846.68 

31.03.2019 

2030.49 

716.71 

0.04 

1502.92 

130.00 

41.47 

1498.85 

933.90 

2419.68 

1856.16 

55.43 

9.95 

0.97 

11194.63 

a) Misc. Income mainly includes LO. from contractors/suppliers, Sundry Balances written off, Rental income from staff & 
contractors and Income from Lanco Anpara Thermal Power Pvt Ltd. T 871.90 lakh (Previous year~ 715.39 lal<h) for use of 
common facilities. 

b) Income from Other sources mainly includes income from sale of Fly Ash . t 1536.02 lakh (Previous year-f 950.61 lakh). 



25. FUEL 

For the year ended 

Fuel Consumption 

Coal 

Oil 

Other Fuel Related Costs 

Notes forming part of Consolidated Flnanclal Statements 

Less - Cost of fuel consumed during 1rial run transferred to CWIP 

TOTAL 

26. E.MPLOYEE BENEFITS EXPENSES 

For the year ended 

Salaries and Wages 

Contribution to: 

Treasury for Pension 

Treasury and CPF Trust for Gratuity 

CPF Trust for Employer Contribution 

Other Funds/Schemes 

Earned Leave Encashment 

Staff Welfare related Expenses 

lnteres1 on GPF 

Less - Employee Cost transferred to CWIP 

TOTAL# 

# Includes f 1490.64 lakh (previous year t 895.51) share of subsidiary. 

a) Disclosure in respect of Employees Benefits has been made in Note No.39. 

31 .03.2020 31.03.2019 

548663.66 581208.11 

11561.86 8751. 18 

1868.73 15835.48 

562094.25 605794.77 

196.97 

561897.28 605794.77 

31 .03.2020 31.032019 

55715.86 56178.81 

3660.04 3894.48 

2272.21 3060.46 

2826.96 2611 .86 

67.32 70.61 

3698.13 5299.30 

1464.65 1553.36 

238.07 

69705.17 72906.95 

6196.96 5493.01 

63508.21 67413.94 



27. FINANCE COST 

For the year ended 

Interest on 

Central Govt. Loan (CEA) 

PFC Loan 

REC Loan 

Borrowings for Working Capital 

Other Borrowing Cost 

Guarantee Charges 

Notes forming part of Consolidated Financial Statemonta 

Other Bank/Financial lnstitutior, charges 

Less: Borrowing Cost transferred to CWlP 

PFC loan 

REC loan 

Other Bank Charges/Processing Fees/Upfront Charges etc. 

TOTAL# 

# Includes f 21044.47 lakh (previous year f 8932.54 lakh) share of subsidiary. 

28. DEPRECIATION AND AMORTIZATION EXPENSES 

For the year ended 

Depreciation on Fixed Assets 

Less: Depreciation transferred lo CWIP 

TOTAL# 

# Includes f 31.36 lakh (previous year f 0.45 lakh) share of subsidiary. 

31.03.2020 

862.07 

95442.12 

70323.79 

4270.50 

63.60 

548.39 

171510.47 

46384.48 

29871.99 

167.51 

76423.98 

95086.49 

31.03.2020 

62070.55 

140.28 

61930.27 

,(f,1 
Amount In lakh 

31 .03.2019 

850.94 

75155.72 
67693.47 

5460.63 

672.76 

388.73 

140222.25 

23004.26 

12894.77 

31.87 

35930.90 

104291.35 

31 .03.2019 

61752.20 

57.44 

61694.76 



.... 

Notes forming part of Consolidated Financial Statements 

29. GENERATION EXPENSES 

For the year ended 

Weter Charges 

Chemical. Lubricants & Stores consumed 

Station Supplies 

Pollution Charges (Water Cess} 

Repairs and Maintenance : 

Plant & Machinary 

Buildings 

Civil Works 

Lines, Cables and Networks etc. 

Vehicles 

Furniture & Fixtures 

TOTAL 

31 .03.2020 

3738.42 

2558.57 

1818.51 

2278.04 

50606.60 

2071.57 

2549.13 

48.91 

29.52 

44.01 

65743.28 

ffl1 . ....... 
Amount In Lakh 

31 .03.2019 

999.64 

2570.86 

1798.94 

2939.63 

46534.81 

2139.75 

2473.08 

120.33 

63.47 

41.72 

59682.23 



' 

Notes forming part of Consolidated Financial Statements 
30. ADMINISTRATION AND OTHER EXPENSES 

For the year ended 

Rate and Taxes 

Insurance 

Telephone,Postage,Telegram & Telex Charges 

Le'gal Charges 

Audit Fee 

Consultancy Charges/Professional Charges 

Honourarla 

Conveyanaoe and Travelling 

Fees and Subscription 

Books and Periodicals 

PrinUng and Stationery 

Advertisement Expenses 

Electricity Charges I Electricity Duty 

Water Charges 

Entertainment 

C.I.S.F. and other security exp. 

Corporate Social Responsibility Expenses 

Compensation paid for non developed c_oal block 

Commission on sale of scrap 

Foreign Exchange loss 

Miscellaneous Expenses 
Provisions for Bad & Doubtful Debts: 

On Trade Receivables 

On Advances/Clafm/Recoverable from Staff & Others 

Less - Administrative and other Expenses transferred to CWIP 

Total 

Detail in respect of payment to auditors: 
As Auditor 

Audit fees 

Refmbursemenl of expenses 

Reimbursement of tax 
Total # 

ii Includes f 2174.43 lakh (preVious year, 244.21 lakti) shar-e of $Ubsidiary. 

31.03.2020 

174.04 

1526.12 

183.74 

288.42 

13.52 

2825.69 

21.60 

706.73 

303.40 

3.59 

94.15 

490.43 

1209.21 

82.04 

13.47 

20946.16 

197.93 

29.73 

1644.55 

298.59 

30.30 

0.31 

31083.72 

7258.S8 

23824.74 

9.38 

0.88 

1.69 
11.95 

ffi '! 
Amount In Lakh 

31.03.2019 

314.85 

524,39 

211.01 

~5.78 

12.68 

1133.01 

11.27 

653.59 

87.90 

2.38 

98.03 

445.88 

165.25 

79.06 

17.40 

20276.17 

13.2.81 

·8.250.00 

103.89 

89.37 

155.43 

1.06 

32861.21 

1162.63 

31698.58 

9.38 

0.90 

1.68 
11.96 



Notes fonning part of Consolidated Financial Statements 

31. BASIS OF CONSOLIDATION: 

A. The consolidated financial statements relate to UPRVUNL ( the company), its Subsidiary and interest in Joint Ventures, togethere 
referred to as 'Group'. 

a). Basis of Accounting: 

i). The financial statements of the Subsidiary Company and and Joint Venh.Jres In the consolidation are drawn up to the same reporting 
date as of the Company for the purpose of consolidation. 

ii). The consolidated financial statements have been prepared in accordance with Ind AS 110 - 'Consolidated Rnancial Statements' 
and Ind AS 28 - lnvesl;ment in Associate and Joint Ventures' as spetjfied under section 133 of the Companies Act, 2013 read with Rule 7 
of the CompanTes (Accounts) Rules, 2014 and generally accepted accounUng principles. 

b). Principles of Consolidation: 

The consolidated financial statements have been prepared as per the following principles: 

i). The financial statements of the Company and its subsidiay are combined on a line by line basis by adding together of the like Items 
of assets, liabilities, income and expenses after elimlnating intra-group transactions, unrealised profits or losses (if any}, Minority Interest (Tf 
any), has been separately disclosed. 

ii). The consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in 
similar circurntances and are presented to the extent possible, ln the same manner as the Company's separate financial statements except 
as otherwise stated in the significant accounting policies. 

ill). The financial statements of Joint ventures company's has been accounted for using equity method of consolidation and reporting 
whereby the Company's Value of Investment Is adjusted by the amount of company's share in joint venture company's net assets. 

B. The subsidiary and Jofnt Venture Companies considered In the financial statements are as follows: 

Name of Company 
Proportion (%) of Shareholding 

as on 31.03.20 as on 31.03.19 
-

Subsidiary Company: 
- -

Jawaharpur Vidyut Utpadan Nfgam Ltd. • 100.00 . 
100.00 

-Joint Venture Companies: 
-

Meja Urja Nigam Pvt ltd 50.00 50.00 

NeyveH Uttar Pradesh Power Limited 49.00 49.00 
-

UCM Coal Company Ltd: 50.00 50.00 

*The financial statements are unaudited and certified by management of respective companies and have been considered for consolidated 
financial statements of the group. The figures appearing In U,eir respective financial statements may change upon completion of their audit 



Notes forming part of Consolidated Financial Statements 

32. Previous year figures have been regrouped/rearranged wherever necessary. 

33. The value of Assets and Liabilities transferred on trifurcation of erstwhile U.P. State Electricity Board (UPSEB) and finally vested 
by U.P. Govt to UPRVUNL on 14-01-2000 are based on transfer price as received 1n Transfer Scheme vide Notification No.348/P-1/ 2001-
24 dated 25.01 .2001 after incorporating therein transaction from 15.01 .2000 to 31 .03.2000, and 2000-01 to 2019-20. 

34. (I) The Individual Balance details of Assets and Liabilities transferred under Transfer Scheme. 2000 vide above Notification No. 348 
dated 25.01.2001 were not provided by Reform Implementation Consultant Mis Price Waterhouse Coopers. 
34. (ii) The reconciltation of the balances of Assets and Liabilities transferred under Transfer Scheme, 2000 vide Notification dated 
25.01 .2001 and balances those appearing in the units accounts at that time ha.s been reconciled and due effect thereof have been given in 
the respective book.s of accounts and the difference between the reconclled balances and balances received under Transfer Scheme 
have been booked to Restructuring Accounl 

35 (I). Billing of Sale of Ene.rgy has been made considering Generation Regulation dated 11.09.2019 and MYT Petition 2014-19 dated 
29.04.2016 reviewed by order dated 18.01 .2017 because MYT 2019-24 and True Up for MYT 2014-19 ls yet to be approved by UPERC. 

35 (II). Power Purchase Agreement (PPAs) between U.P. Rajya Vidyut Utpadan Nigam Ltd. and Mis. U.P. Power Corporation Ltd. for 
various Thermal Power Stations are as under:-
Name of Projects PPATlme 
Parichha (1xf10MW) upto2020 
Anpara-A, Anpara-B, Obra-B, Haruaganj (O&M 1X110MW), upto2024 

Parichha (2x210MW) upto 2032 

Parichha (2x250MW). Harduaganj (2x250MW), Harduaganj (1x660MW) and Obra C ( 2x660MW) upto 2038 

Anpara D and Panki Ext. (1x660MW) upto 2041 

36. During the year 2019-20 total amount of energy sold to UP Power Corporation Ltd. is "t 871469.91 lakh (P.Y. 't933458.19 lakh) Out of 
which the verified energy amounting to \'854753.91 lakh (P.Y. ~18497 25 lakh).Statutory Charges b111 of Rs. 167.16 crore for F.Y. 2019-
20 is yet to be verified by UPPCL 
37. 5% provision for bad and doubtful debts has been made on Advances older than three years and/or amount recoverable from 
Contractors/Suppliers/partles(except Govl Companies) and on balances of Consumer of Electricity (other than UPPCL). No provision for 
bad and doubtful debts has, been made on advance given and amount recoverable from suppliers/contractors/parties of the units under 
construc1ion and Refurbistiment, Renovation & Modernization Scheme & on balances at Head Quarter as their balances are latest and 
recoverable. 

38. Some of the balances of tradelother payables, loans and advances and balances payable to U.P. Power Sector Employees Trust and 
recoverable from subsidiary, JVUNL are subject to confirmation/reconcfllation. Adjustments, i f any will be accounted ror on 
confinnation/reconcillation of the same, which in the opinion of the management will not have a material Impact. 

39. Information In respect of Micro and Small Enterprises as at 31st March 2020 aa required by Micro, Small and Medium 
Enterprises Development Act, 2006 

fin Lakh 

Particulars Amount 
a) Amount remaining unpa1a to any supplier: NIL 

I t-nncipal amount NIL 

I Interest due thereon l'I IL 

b) Amount of interest paid in terms of section 16 of the MSMED Act along-with the amount pajd to the suppliers 
beyond the appointed day. NIL ,___ 
c) Amount of Interest due and payable for the period of delay in making payment (which have been paid but beyond 
the appointed day during the year) but without adding the interest.specified under the MSMED Act NIL 

d) Amount of interest accrued and remaining unpaid NIL 

e) Amount of further interest remaining due and payable even in the succeeding years, until such date when the 
Interest dues as above are actually paid to the small enterprises, for the purpose of disallowances as a deductible 
expenditure under section 23 of MSMED Act NIL 



Notes forming part of Consolldated Financial Statements 

40 (I). As per G.0. No. 1/2016/41f24-ih-2-16-lk0(84)/2014 dated 13.01.2017 liability of payment of pension, gratuity and commutation of 
retired employees appointed prior to 14.01 .2000 (i.e . appointed during erstwhile UPSEB period) have been taken over by Govt of U.P 
w.e.f. 01 .03.2017. The contribution@ 16.70% and 2.38% respectively against pension and gratuity on the amount of Basic Pay and Grade 
Pay & Dearness Allowance paid to employees based on the Actuarial Valuation Report dated 09.11.2000 submitted by Mis Price 
Waterhouse Coopers was being paid to treasury, Govt. of U.P. through secretary, U.P. Power Sector Employee Trusl 

40 (ii). The Nlgam has a defined benefit gratuity plan for employee appointed after 14.01 .2000 and who has rendered continous service of 
five years or more is entitled to get gratui ty at 15 days salary (15126 x last drawn basic salary plus dearness allowance) for each completed 
year of se{Vice subject to a maximum of '{ 20 lakh on superannuation, resignation. termination, disablement or on death. However the 
existing scheme is non runded. 

41. In lhe opinion of the management, the Current Assets and Loans and Advances are of the value as stated in the accounts, if realized in 
ordinary course of business 

42. Disclosure as per Indian AccountJng Standard - 23 'Borrowing Costs' 

a) The borrowing costs capitalized during the year ended 31st March 2020 is, 55379.51 lakh (previous yeart.35930.92 lakh ) . The Nigam 
has capitalised the borrowi11gs costs In U,e Capital Work-in-Progress (CWIP). 

43. Disclosure as per Indian Accounting Standard • 108 'Operating Segments' 

The Nigam's principal Business is generation and sales of bulk power to u_ P. Power Corporation Ud. within the U.P. state. QU,er 
reporting segment is coal mining. During the year no activities carried out from coal mining therefore segment reporting is not applicable to 
UPRVUNL 

44. (f) Since the Company has accumulated losses oft 331471.39 lakh upto AY 2019-20 as per Income Tax Act, as a measure of 
prudence net deferred tax assets relating to the period has not been recognized In the accounts. 

44. (II) Board of directors In Its 184lh Board meeting dated 31.12.2019 decided to exercise the opUon reffered to under section 115BAA 
brought in by amendment in the Income Tax Act by Taxation Law (amendment) Act 2019. Complying the provisions of section 115BAA of 
U,e Income Tax Act 1961 , Nigam would be eligible for payment of tax@ 22 % instead of 30 % under normal provisions of Income Tax Act 
1961 and shall not liable for payment of MAT u/s 115JB of Income Tax Act 1961. Further nigam shall not be eligible to claim MAT credit { 
483.51 crore upto F.Y. 2018-19. 

45. Govt of Uttar Pradesh vide G.O. No. 1714/24-1-2017-1714(8)/2017 Dated 31st July 2017 has directed to nfgam to charge Return on 
Equlty(ROE)@ 2% with effect from 01.04.17 UII the completion of turnaround process of U.P. Power Corporation ltd. and its distribution 
companies under UDAY Scheme. Nigam has filled MYT petition before UPERC vide letter no. 834/UNUCE(Commef.) dated 06.11 .2019 in 
which nigam has submitted that it would continue to bill the benificiary considering the ROE @ 2% and rest 13 % would forgo to take its 
advantage In Merit Order Dispatch (MOD) schedule as per Hon'able Commission order dated 21.06.2016 .During the year the estimated 
impact of reduction in ROE is U54.68 crore . 
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46. Related Party Disclosures: 
a) Related Parties: 

Key Management Personnel: 

Shri Alok Kumar, IAS 

Shri Arvind Kumar. IAS 

Shri Chelliah Senthil Pandlan, IAS 

Smt Aparna U. , IAS 

Shri. M. Oevraj , IAS 

Shri Kamlesh Kumar Singh 

Shri K. S . Rajeev 

Shri Sublr Chakraborty 

ShTI Sudhanshu Dwivedi 

Shri Blbhu Prashad Mahapatra 

Shri Sanjay Tlwari 

Shri 8. S. T'rwari 

Shri Ajit T jwari 

Sml Suman Bajpal 

Shri Neel Ratan Kumar 

Chairman ( till 09.11.2019) 

Chairman ( from 09.11 .2019) 

Managing Director 

Director ( till 05.11 .2019) 

Director { from 05. 11 .2019) 

Director ( tlll 05.11 .2019) 

Director ( till 05 11.2019) 

Director (Projects and Commercial ) 

Director (Finance) till 30.6.2019 

Director (Finance) from 19.9.2019 

Dlrector (Personnel) 

Director (Technical) bll 26.6 .2019 

Director (Technical) from 23.8.2019 

Director 

Director 

Sml Manju Shankar Director 

(b). Remuneration of the Chairman and Managing Director and Directors as follows:-

Particulars 

Salaries and allowances including contribution to Provident Fund, Pension & Gratuity and 
other benefits~ In lakh) 

-

Current Year Previous Year 

111.86 lakh 92.33 La~h 

In addition to the above remuneration, Chairman, Managing Director and the whole time Directors have been allowed the use of Staff Car 
including private journeys on payment of~ 500 per month. 

(c). Advance due from Directors or UPRVUNL as at the end of the year was NIL (previous year-NIL). 

47. Disclosure as per Indian Accounting Standard ~6 on 1mpalnnent of Assets' 

As requfred by Indian Accounting Standard 'AS'-36 'Impairment of Assets' the Company has carried out the assessment of impairment 
of assets by appoTnting the firm of Chartered Accountants. Based on such assessment. there has been no impairment loss during the year. 

48. Oisclo8ure as per Indian Accounting Standard - 33 'Earning Per Share• 

Current Year Previous Year 
-

Net Profit after tax used as numerator -~ crore -185.62 124.58 

Weighted average number of equity shares used as denominator (Basic} 134361371 113709706 

Weighted average number of equity shares used as denominator Diluted) 134379713 113730747 

Earning per share (Basic) - ~ -13.81 10.96 

Earning per share (Diluted) - t -13.81 10.95 

Nominal value per share - "" 1000 1000 



.. Notes forming part of Consolidated F1nanclal Statements-

49. Contingent Uabllitles and commitments: 

1. Contingent Liabilities: 

a) Claim against the Nigam not acknowledged as debt: 

I) Capital Works 

- Mis Technoprom export, Moscow-Russia the main contractor for refurbishment work of 5x50 MW Units of Obra being failed in 
refurbishment/commissioning of Units, have lodged their claim in Arbitration as their contract agreement was terminated In March 2008. The 
total amount of the claim in INR including interest thereon claimed by firm is f 435.81 crore (previous year~ 412.84 crore). 

- Mis National Building Construction Corporation Limited (Mis NBCC) filed a counter claim of f 47.43 crore (previous year'( 47.43 
crore) in Hon'ble High Court Lucknow against Nigam claim for Chimney of 2x250 MW units at Parichha which was being constructed by Mis 
NBCC fell down. 

II) Fuel Suppliers 

Interest on delayed payments to Coal Companies by erstwhile U.P. State Electricity Board under arbitration ?322.95 crore 
(previous year '{ 322.95 crore). 

ill) Water Cess 

Water Cass liability prior to 14.01.2000 I.e. erstwhile UPSEB period and interest/penalty payable thereon to U.P. Pollution Control 
Board was not received under Transfer Scheme 2000. Therefore the same has not been accounted for in the books of accounts laking 
openlng balances as on 15.01.2000 and has been shown as contingent liability alongwith till date interest thereon. Besides water cess 
liabihty and interest thereon for the period 15.01.2000 onwards Which Is not acceptable to the projects and ls In dispute has also been 
included in the contingent liability. Total Contingent liability of UPPCB is f313.55 crore (previous year '730.10 crore). 

Iv) Disputed Income Tax/Sales Tax/Excise Matters and other legal Matters 

Disputed Income Tax/Service Tax/Sales Tax/Entry Tax/Excise duty/cutom duty cases pending before various Appellate Authorities 
amount tot 18.90 crore (previot1s year~ 23.35 crore). 

v) Other Arbitration ,Compensation and Court cases 

Other arbitration case of suppliers/contractors, railway freight related to erstwhile UPSEB period, railway demurrage on coal supply, 
land compensation.Interest on custom duty.Royalty on water supply and civil suiUcourt case etc by others ls f 483.65 crore (previous year 
'( 405.48 crore). 

b) Guarantees 

I ) Bank guarantees given on behalf of UCM Coal Co. Ud.(a joint venture company) to Ministry of Coal for Purchase of Chendipada 
coal block, The total guarantees amount is-f 37.50 crore (previous yearf 37.50 crore). 

Ii ) Ministry of Coal, Govt of India vlde thier letter no. 110/03/2017 /NA dated 13.09.2018 Issued show cause notice for non compliance 
of achMng milestones of Mine Plan approval, Forest clearance environment adoption etc. and raised demand of , 144.50 crore (P.Y. f 
144.50 crore) in term of the Allotment Agreement in respect of Saharpur Jamarpani Coal Mines. Nlgam represented the case before 
Ministry of Coal, Govt of India to waive off the said demand. 

Ill) In case of Jawaharpur Bani< Bank Guarantee of Rs. 10/- lakhs ( P.Y. NIL) given in favour of U P Pollution Ccmtrol Board. 

2. Commitments: 

a) Estimated amount of contracts remaining to be executed on capital account and not provided for is t' ns3.11 crore (previous year 
t 13666.85 crore). 

b) As at 31.03.2020 the Nigam has commitments of f 2038.84 crore (previous year '?3579.68 crore) towards further investment In the 
Joint Venture/subsidiaries Companies. 



Notes forming part of Consolidated Financial Statements 

50. Corporate Soclal Responsibility Expenses(CSR) 

As per Section 135 of the Companies Ad, 2013 the Company is required to spend, in eveiy financial year, at least two percent of the 
average net profits of the Company made during the three immediately preceding financial years In accordance with its CSR Policy. The 
details of CSR expenses for the year are as under: 

t In Lakh 

PartlcuJars 2019-20 2018-19 
A. Amount required to be spent 768.36 l1.:>0,0'+ 

B. Shortfall amount of previous years 2315.26 1511.43 
-

C. Total (A+B) 3083.62 2448.07 

D. Amount spent during the year 
llJ l;OnslT\Jcuorvacqwsmon or any asset 

{I) On purposes other than (i) above 197.93 '132.81 

51. Otherdlsclosuresas per Schedule Ill of the Companies Act, 2013 

( t In lakh) 
-

Particulars Current Year Previous Year 

a) Value of imports calculated on CIF basi~ 

Component and Spare Parts (purchased) - 4131 .68 
-

Capital Goods (purchased) 50337.78 2892B.04 

b) Expenditure in foreign currency: 

Services nil nil 
-

ou,ers nil nil 
CJ va1ue or components, Slores ana \..urrem rear neV1ous year 

spare parts consumed (including fuel) 'I.age Amount %.age Amount 

Imported 0.00•1. - 0.47% 2974.74 

Indigenous 100.00°.4 648413.26 99.53% 629938.59 

52. Fafr Value of Flnanclal Assets and Uablltles : The carrying amount of trade payable ,creditors, cash and cash equivalent and other 
financial assets and liablitles are considered to be the same as their fair value w.r.t accounting policy no. '1-7 and 1.8 

53. Financial Risk Management 
(a) Credit R.isk : Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument falls to 

meet its contractual obligations resulting in a financial loss to the Company. Credit risk arises principally from cash & cash equivalents and 
deposits with bar,ks arid financial fn5titutlons. In order to manage the rlsl<, company accepts only high rated bankslinstJtutlons. 

(b) Market Risk : Markel risk Is the risk that changes in market prices. StJch as forefgn exchange rates and interest rates will affect the 
Company's income. The objective of market risk management is to manage and control market risk exposures within acceptable 
parameters, while optimising the return. Since company is not exposed to market. market risk ls not applicable. 

{c) Interest Rate Risk 

The Company is exposed to Interest rate risk arising from borrowing with floating interest rates because the cash flows associated with 
floating rate borrowings will fluctuate with changes in Interest rates. 
At the reporting date the Interest rate profile of the Company's interest-bearing financial Instruments is as follows: 

( , in lakh) 

Particulars 31 .03.2020 31 .03.2019 
-

Financial Assets 

Fixed-rate instruments - Deposits with Banks 29303.40 34241.79 

Total 29303.40 34241.79 

Financial Liabilities 

Fixed-rate Instruments - Financial instruments loans 1604922.81 1227681.43 

Variable rate instruments - Cash Credit & Working Capital loan from Banks A ~ 69045.43 62817.50 

Total '('f'T ,0 '\"<?~ 1673968.23 1290498.93 
I I 

I Ir---v·'l.; 
:,,.· 



Notes forming part of Consolldatod Financial Statements 
~ -

54. Fair value sensitivity analysts for fixed-rate Instruments 
The company's tiXed rate instruments ere carried at amortised cosL They are therefore not subject lo Interest rate risk, since neither the 

canying amount nor the future cash Rows will nuctuale because of a change in market interest rates. 
55. Llquldlty r isk 

Liquidity risk is the risk that the Company will encounter difficulty In meeting tne ot>llgatJons associated with Its Rnancial llabilftles that 

are seltle<l l>y dellver!ng cash or another financial assets. The Company's approach to managing tlqulOity ls to ensure. as rar as possible, that 

ii will always have sufficient 1lquldity to meet Its lfabTiil ies when due, under both normal and s tressed conditions, without fncurrlng 

unacceptable losses or risking damage to tile Qqmpany's reputation. 
The Company manages fiquldlty risk by maintaining adequate Fl/banking facilities and reserve borrowing fadlitles by contlnously 

monlloring rorecast and actual cash flows and matching the maturity profiles or financial assets and llabllities, 

56. Capital Management 

The Company's objectives when managing capital are to safeguard its abnity lo continue as a going concern, so Iha! it can continue to 
provide returns for shareholders and benefits ror other stakeholders and maintain an appropriate capital structure or debt end equity. 

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the cost of capital throl.lgh prudent 
management of deployed funds and leveraging opportunities in domesllc and tntematlonal financial markets so as lo malnlaln Investor, 
creditor and market confidence an to sustain future development or tl'le business. The Board of Directors monllors the retum on capita!, 
which the Company defines as result from operating aqivities divided by total shareholder's equity, The Board of Directors also monitors the 
level of dividends to equity shareholders. 

The Boaro seeks to malntarn a balance be1ween the higher returns that might be posslbll! with higher Jevels or borrowings and the 
advantages and security afforded by a sound capital position. 

The Company monitors capjtat uslng gearing ratio which Is net debt dlvlded by total equity. Net debt comprises of long lenn and short 
Lenn borrowings fess cash and cash equivalent Equity Includes equity share capital and reserves that are managed as capital. The gearing 
ratio al the end of the reporting periods was as follows : 

( t In lakhs ) 

Particulars 31st March 2020 31st March 2019 
Total Liabilities 1919001.41 1487889.30 

Less: Cash artd cash equlvalent 56675.31 60115.09 

Net Debt 1862328.10 1427774.21 
-

Total Equity 1715505.96 144-4683. 73 
Net Debt to equity ratJo 1.09 0.99 

57. Provision for expected credit tosses 

Financial asets fO( which loss allowance is measured using 12 month expected credit losses. 

The company has easels where the counter-parties have sufficient capacity to meet the obligations and wheie the risk or default is very 
low. Accordlngly, no loss I abowance for fmp!llrmenl has been recognised during these years. 

58. The ligure.s shown In the Balance Sheet. Profit & Loss Account and Notes have been rounded off to the nearest lakhs rupees and two 
decimals thereof. 

These are the notes referred to In Consolidated Balance Sheet and Consolidated Statement of Profit and Loss 

For A Sachdev & Co. 

Chartered Accountants 

(Kumar Sankalp) 

Partner 

(M. No. - 414846) 
Place· Lucknow 

Dated- /0/1H-/2o'l.f 

For & On Behalf of U.P.Rajya Vldyut Utpadan Nlgam Ltd. 

~· 
(Pradeep Soni) 

Company Secretary 

Qi(}-\,!;-\'<"-· 
{Blbhu Prasad Mahapatra) 

Dlrector (Finance) 

(Cheffiah Senthff Pandlan) 

Managing Director 



UTIAR PRADESH RAJYA VIDYUT UTPADAN NIGAM LTD. 
8 TH FLOO~ SHAKTI BHAWAN EXTENSION, 14-ASHOK MARG, LUCKNOW 

Disclosure requirement as per Schedule Ill of Companies Act 2013 

Net Assets, i.e., total assets Share In profit or lo&S Share In other comprehensive 
min.us total liablllUes as on Income 

Name of the entity In the Group 
31.03.20 

As '4 of Amount As %of Amount AJJ % of consolidated Amount 
Amount net consolidated other comprehensive 

assets oroflt or loss Income 

Parent 

UP~VUNL 76.970% 1320426.37 -62.965% 11691.07 - -
Subsidiary (lndlan) 

Jawaharour Vidvut Utoadan Nigam Ltd. 6.734% 115525,61 -0.982% 182.22 - -
Non--controlllng Interests In all subsidiaries - - - - - -· 
IJolnt ventures (lnvesunent as per tne equity 
method) : Indian 

1. Maia Uria Nit1am Private Ltd. 7.597% 130321.74 163.692% -30384.11 - -
2. Nevveli Uttar Pradesh Power Ltd. 8.705% 149334.09 0.338% (62.83) - -
3. UCM Coal Co. Ltd. -0.006% -100.85 -0.064% 11.87 - -
Total 100.000% 1715505.96 100.000% -18561 .n - -

Note : (1) Jawaharpur Vidyut Utpadan Nigam Ltd. Is wholly owned subsidiary company of UPRVUNL, hence there ls no non-controlling Interest. 

~ 

' 

·' 

J1i..::I 
ru:,1 

I 

finlakh 
Share In total comprehensive 

Income 

As% of total Amount 
comprehensive 

Income 

-62.985% 11691 .07 

-0.982% 182.22 

- -

163.692% -30384.11 
0.338% -62.83 

-0.064% 11.87 
100.000% -18561.77 



UTIAR PRADESH RA.IYAVIDYUT UTPADAN NIGAM LTD. i~ 
S™ FLOOR, SHAKTI BHAWAN EXTENSION, 14-ASHOK MARG, LUCKNOW 

"FormAOC-1 
(PUfliuant lo first proviso to sut>-seCtJon (3) or section 129 read With rule 5 of Companies (Accounts) Rules, 2014) 

Statement containing salient featurils of the financia l statement of subsidiaries or associate companies or joint 
ventures as at 31st March 2020 

Part A Subsidiaries 
flnlakh 

1 Name of the subsidiary Jawaharpur Vldyut Utpadan Nlgam Ltd. 
2 Tho date since when subsidiarv was acauired 161.h June 2016 
3 Reporting period for the subsidiary concerned, if 

different from the holding company's reporting period. From 1sl April 2019 to 31st March 2020 

4 Reporting currency and Exchange rate as on the last 
INR 

date of the relevant Financial year in the case of foreilm 
6 Share caoit:al 111TI.66 
6 Reserves and surplus (Other Equity) 3748.97 
7 Total assets 478135.12 
8 Total Liabilities - 478135.12 
9 Investments NIL 

10 Turnover (Other Income) 
-

303.63 
11 Profit before taxation 252.46 
12 Provision for taxation 70.23 
13 Profit after taxation 18222 
14 Prooosed Dividend NIL 
15 Extent of shareholdinA (in percentaAel 100% 

1. Jawahrpur Vldyut Utpadan Nigam Ll C 2X660 MW TPS) is under constl'\Jction and commercial operatlon Is 
Note: yet to commence. 

2.F1aures has been consolidated on basis on orovisfonal accounts 2019-20 dated 04.12.2020 



I I 

Part B- Associates and Joint Ventures 
£•. ,tf't! -

Statement pursuant to Section 129 (3) of the Companres Act. 2013 related to Associate Companies and Joint 
Ventures : 

Name of Joint Ventures 

Latest audited Balance Sheet Date 
Date on which the Joint Ventures was acquired 

Shares of Joint Ventures held by the company on the year 
end:-

Numbers 
Amount m of lnvesbnent in Joint Ventures 

Extent of Holding (in oercentage) 
Description of how there is significant influence 
Reason why the joint venture is not consolidated 
Networth attributable to shareholding as per latest audited 
Balance Sheet 
Profit or Loss for the year 

I. Considered in Consolidation 
II. Not Considered In Consolidation 

Notes: 
1. There Is no associates company of the Nigam. 

For A Sachdev & Co. 

Chartered Accountants 

Partner 
(M. No. - 414846) 

Place - Lucknow 

Dated - l o /oJ-f 2.o2--I 

Meja Urja Nigam Ltd. 

F.Y. 2019-20 

2-Apr-08 

1581639800 
1,58.163.98 

50% 
NA 

NA 

-30384.11 
NA 

(Pradeep Soni) 
Company Secretary 

fin lakh 

Neyvell Uttar UCM Coal Co. Ud. 
Pradesh Power Ltd. 

F .Y ~ 2019-20 F.Y. 2018-19 

9-Nov-12 16-0ct--08 

1498120532 80000 
1,49,812.05 8 .00 

49% 50% 
NA NA 
NA NA 

-62.83 11.87 
NA NA 

(Bibhu~· 

Director (Finance) 

JlL 
(Chelliah Senth11 Pandian) 

Managing Director 




